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Abstract

The development of digital inclusive finance not only optimises the financial architecture, but also
provides diversified financial service options for the public. By improving the efficiency of financial
operation, broadening the coverage of financial services and reducing transaction costs, digital in-
clusive finance has effectively expanded the beneficiary groups of financial services, promoted the
upgrading and transformation of economic forms, enhanced the sustainability of economic devel-
opment, created more jobs and improved social inclusiveness. Under the background of promoting
the rural revitalisation strategy, the continuous improvement of rural infrastructure, the steadily
growing income level of farmers, the increasingly sound rural public service system, and the con-
tinuous optimisation of the rural industrial layout have jointly promoted the significant improve-
ment of farmers’ income and laid a solid foundation for high-quality economic development. Based
on the panel data of Chongqing (19 districts) and Sichuan (18 cities) from 2016 to 2021, this study
deeply analyses the role of digital inclusive finance in Sichuan and Chongqing on the promotion of
high-quality development of the regional economy from the rural revitalisation strategy. The study
uses the entropy value method to evaluate the high-quality development level of Sichuan and
Chongqing, and systematically explains the mechanism of inclusive finance to help the high-quality
development of the regional economy by building a dynamic panel model. Empirical results show
that whether it is the overall effect or the dimensional investigation, digital inclusive finance in Si-
chuan and Chongqing has had a significant positive impact on the high-quality development of the
economy. At the same time, the level of rural revitalisation plays an important regulatory effect in
the process of digital inclusive finance promoting high-quality economic development.
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Table 1. Comprehensive evaluation index system for the high-quality development of Sichuan and Chongqing economy
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Table 2. Variable definition and indicator design
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Table 3. List of descriptive statistics
3. Mgt —iER

A i 44 R EAS FEA & R/ME RKME FHIME i
JIIET 4R 5% = i 2 K e KT CHDQ 296 0.216 0.488 0.347 0.0824
T 2 4 Rk ST Cdifin 296 87.85 316.7 167.7 60.81

Cwidth 296 90.29 328.2 152.6 60.80
Cdepth 296 85.48 296.0 182.5 52.02
Cdigital 296 70.29 316.4 190.4 85.52
JIT 2 FHHR % K T CRRL 296 25,012 52,633 36,640 5904
I3k S R KT Cind 296 0.0289 0.657 0.403 0.105
JIET N 1 85 A K CRCL 296 0.000970 0.0702 0.0330 0.0213
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Table 4. Reference linear regression analysis table

4. BELMEIENR

CHDQ
VARIABLES
(1) )
Cdifin —0.001""* (—=11.93) —0.001"" (—15.62)
Cind 0.060™ (2.21) 0.085™" (4.28)
CRCL 1.543" (8.03) 0.423™ (2.30)
Cind"CRRL - 0.000"** (11.21)
CRCL'CRRL - 0.000™" (8.33)
Constant 0.405*** (23.97) 0.500"** (28.90)
Observations 222 222
R-squared 0.811 0.890

Robust t-statistics in parentheses “*“p < 0.01, **p < 0.05, "p <0.1.
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X FpE AR E R S S AR T T Sl IS a5 W, ek T RS BRI E R, HXIEE
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Table 5. Subdimensional regression analysis table

F 5. PUEEEADE

VARIABLES e i -
Cdifin ~0.001*** (~=11.06) ~0.001*** (-9.03) ~0.001*** (—13.70)
Cind 0.082"** (3.06) 0.018 (0.58) 0.044" (1.70)
CRCL 1718 (9.21) 1.978™* (9.87) 0.827"** (3.95)
Constant 0.372"** (23.24) 0.409"** (18.53) 0.439"* (26.44)

Observations 222 222 222
R-squared 0.805 0.762 0.843

43. BEMREE

B RE B AR (AT 45 R AT RE S RO R E SR R R R AW 22, NPRIEWT FES5 R AT Sk, AL
SR A AR A B Iy SR BT T (R B e o BRI 3, RS RS ()RS AR (2) P i 8 T 2 5 et o B
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K H)AZ B (CHDQ), &4 )T B K F-(Curban), H R SGES T (W% 6). MRIEE 6 RIML
Ry FEBRBDH, T BB RKCF(Cifin) 7R 5% R MK R, RUHZR X ImE bt
JRE R FEAFAE I SN, 0E 1R 15 R E, sy B e ik P (Cdifin) & 3L 5 )11 2 AR
YK (CRRL) I B 1% 8B VEACEH N &2, [FIFRIESE 1 H a4 5F i i R R AR AR
BAIE TR 2. G565 4 MTEHORE, B R E I EHIF R B2 UM iS5t X787 UM A ST
TORCR B A BT AR -

Table 6. Stability test analysis table
o, REMRE IR

Curban
VARIABLES
)] (@)
Cdifin -0.030"" (=2.05) -0.092"" (-5.32)
Cind —-35.163"" (—4.28) —137.347"" (-6.81)
CRCL 628.712"* (12.05) 392.493"* (5.69)
Cind"CRRL - 0.023"* (5.71)
CRCL'CRRL - 103.837 (1.15)
Constant 62.351"" (15.73) 82.391™" (15.19)
Observations 222 222
R-squared 0.621 0.690
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VRIC B (e B B AR 2 (M B sl SRTHRA Rk 55w Rk, R AR IR KT [10]; H =, fifBh
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