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Abstract

Based on data from the 2019 China Household Finance Survey, this study empirically examines the
impact of digital financial literacy on rural household consumption and its underlying mechanisms.
The findings reveal that digital financial literacy significantly enhances household consumption lev-
els. Mediation effect tests indicate that the use of digital payments and household wealth accumu-
lation serve as two critical transmission channels. Specifically, digital financial literacy not only di-
rectly stimulates consumption by improving payment convenience but also indirectly strengthens
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consumption capacity by promoting wealth accumulation. This research underscores the importance
of improving rural households’ digital financial literacy, offering empirical evidence and policy in-
sights for stimulating rural consumption vitality.

Keywords

Digital Financial Literacy, Rural Household Consumption, Digital Payment Usage, Wealth
Accumulation

Copyright © 2026 by author(s) and Hans Publishers Inc.
This work is licensed under the Creative Commons Attribution International License (CC BY 4.0).
http://creativecommons.org/licenses/by/4.0/

1. fIREREEBNX
1.1. AIRER

e Gt AT ML AT AR AR B B 5 0k S5 AR RN B AR (RIS R & P R I8 DA™ i
WOk ST HAAAE € JRIR . BEEEEBORM WIS, KR, 5. XPgE, N RSN
ARG NE, AEERRATIIOE 7 AR IR, T8 AT R . SUEFER, fair ik RS
TH 9 B AR R T OB S R A TIRZIAZ A, AATTR < il it AR 95 1) 75 SRt H 28 22 Tt A4k
oGt e iR S b T2 2 F 2L, MARSEE DRG], LU EXEFTR. Brempbame, HyeilsE
BRI A5 B EBAR T BUS R gt i ik 55 ML SRS S s — AR 5%, AR S Rl 55 5 T B
SIS o By A, MASCT SR E IR E D B By emETR, BRAESCTRACT,
AT TR R AR B . FEARAEAE ST, DURAESLEREAR il A B R R B R XU (1Y
REST. BEEACT SRFEEN IR I, el S TSR] T IR, A LA R 55 AH 45 A S BT
IS TSRS R, BTR+0) . RPVERN 5 R R0 A, & 2 AR
BRI KRBT, TR T R TR, RGN T RTHAR ENACT (4 2 42

2024 8 H, HEANRBATELMIIBE KA CETIP RS/ “ TR SRR e SR
SR ETIRM L IUTSIRER) , SOPF SR EE S I 9 e R A SRR IR B, AR P SR B
RS, PG RIER AR, B BE AR B B, B AR 2 AR SRR B 75K,
B RIS . F4E 11 ), R ARBATE-EMITRG R 7 (HESEU 7 S8l m b R R AT 30T
), ZITERN: 32027 FIR, EEAEREHTAFKEREEN KA R FILERET, ®’A
W TR R R TR XA S AT RO A B TR A X G R S, A
R AR S5 AR IR BE T B HE 2 AR s 1) SR AA A 22 B ARG R A e

1.2. RENX

W R R IR AT I R B 2 I E S 5, HaT DU T 17 e
AR, DATRBIACO O SEWT R 7 2 SR, SRTPARAB X R A RCR . 5, HA AT SRR
TR B T K, AR TS RET R T SO B TRl b, S R T S AR W B
HHMS 5 AT EEMBIRERMX W RS E, RS RS HRENRER. 5
=, AWFFBNBUN I E T E BOR SRS A SRS, AR T2 R M X B Rl T 7 2 R
AR, HETT B 2 R IR D4 K ) SR AR AT 2235 RS A A o

DOI: 10.12677/fin.2026.162017 175 SRl


https://doi.org/10.12677/fin.2026.162017
http://creativecommons.org/licenses/by/4.0/

=z
B

*

Jik

2. XHEkgid
2.1. HRIMIR

2.1.1. BFEMRFHNIEHAR

Hr e R IR R MR SR TR IRMATR, BTSRRI RS — e S HA S5 H Hanuman
Prasad ZF[1]#2H, SRIEN 7T 6 KA 5 sAIAR . 3t 2 4 Bhpe B L IR 5 S 2 4 i PR B0 i A
S A R R P AR I AR . H RS 5150 . Morgan 25 (2019) M= A TR . KU R . XU sl AL
7 R DUAN G B AT

BB TR, B AU R AR A S B RS SR A e . TR, FEiE—b
MEREREIF AT S e, B T FEPess 2 B DO HOR N SES N SRl E T 06 75 I KR B RE S AT N
LEA2]s EHLE M R 12 - R T Bk 5 Rt il LR T SR LI A (3], SRS, By
SRR ORI R S SRR S, B2 5T ERin s R K.

2.1.2. FEMMNRFHBORIEHR

By RO H B HAR O TR . S AN H B AR TR T 5K BT R B,
AT AR A il Pt B v, Ky e mbidd e st AR AR, BEREIE AT N TR SR T A P R
[4]o [, $o7 ety B TR M KRR 248 71, EREIE BHEARAMES G E AL, EE
PRAIH, MR m R B Rt T 508, AL HE B SR [5] . X AR BEAE AR th RN AR P e W e

BEAh, FERSERT FUR SR gt T SCRE, R T8 SO AR AL, B R 2 S S TR
e et TR R 2R [6]; SRS IO RSk, By MR e s 5 AR B
XA S B B STV A R, HAF AR DX 5 7]

2.1.3. EMRFXREROEIDAR

& AR AT IR L CUF SR R R IR AR P S A B . TR, SRR AR
AL AR P AR ok, B CETE RAT . B, EEREEERN, SRRFEETEMERITA,
AT BRARAR T A PAE8]. WS SCRIsKoRIE H, ESRERTY ST, SRETA TR A
FIFE RS 0E, MIMSETHE B I[9]. SEMRRTEI—PIESE, SRlRFFREEMEITAWN, (RiER - H 2
S5F T R[10] .

UBAN, ARl TR S L O E A G M LRI . R S A SR TE S R R
(RO BV SRR, RS I LY SR PSR [11] 0 IR S dE 5523 VA 9 7 JE A Fa e, SR B AN ) 2 i
A ZE A RV & N [12] 0 MW SRTE R A, A B3 R oK Fe R R AN S R 4K BE 2 2 (i ik
RPFE R3], MARANESE H LS S Bl ] R S I RE R BE [14], X263y 8 T SRR IR IR -
SRR FH 4 b w3 5 7 T 2R .

2.2. SHMAWRITER

AT AR AR T ROt A V8 2l A2 i DA K <Rl 2k 700 A4 7 ¥4 2 B2 i 7 T 78 LS 1 AT
BRSBTS By R IR AIREAT T 2R IOIR R, O B e Rloek A< 9 B (9 1R e iR
BEAT TIRAWETC; [RIS, 3EXS g 3R IR R A V8 2 AL BEAT 1 459

SR, REBLART T R SRR SRR TS T BB R, HE TR XA X
—HREERHA, WA TG R ER IR HE S i T AR B Z . K2 B SRS B R S ek
SRR A, OREER BN, DRTUEC T G R R 2 (K B AR L A 42
PRI, ASURAURS SR AR T8 SRR IR0 AR T T B IISE R, IR AR TSR 21 L], AN A BT 2

DOI: 10.12677/fin.2026.162017 176 SRl


https://doi.org/10.12677/fin.2026.162017

{1
gt
=

A TR BT B AR 2 A TR AT BTV fHR AR L
3. RO SMRMEE
31 BMFSRMRFSRFAESR

BT T ERFR IR R, AT @R E RO HE AT N R B e R .

HE, ERARR S 5 ERE SRR, R R R EE N R —. ST
b, BT AR X (Y e b LA B AR g5, AT AEAE IS S AR R, HECRIBGHER . 4
B R S AR 2505 B e T Bl R IR vh B BN IR e 6 A4 7 S 4 s BE AR <t T 45 RAIR S5, 2
BUAR, &, ERSEEAEMBE. DR RS T E@RNEminiRE, Ar1aee% et Al
R it AT IR 55 B AL i 5 P A DRURSE W TT i K] < i R R [BE 22 00T < ™ i NS AR T AR B B
OB, PR SRR B R R R S T o [RII, APE TR T B AE DR R AR T
Ja s RERS S INAERRIPEAL B B IR ARRE Sy, SRR 2 S, B RTE B AR LTI S B 6 S e, B
Ub, AR SRR RN, A RE I A & RIE L GERDUA AR R IR, e 438 1 ™ b AN
W g%, AMUBEHE SRS BE LIRS E VR, AT KB 78 R M B e ORba, & REIRE S X H R XU B g
s {5 S T B e B

W, BT SRR ARG SRR O SRR AT N E T B R e T SR Re
AT RENS A AL B e R T 3 h R AR IR, I8 BRI JE AN A SR PR30 ) e R A A U 17 . AR T
AT IR B ST TR W BT 8y e RloT 6, e I SE AR G Rl i AR 5515 2.
BATAE S ANE AR . KUy SR RE IR THB AR IR A AL S b 7 1R RERS SE R A I N B 7
TG, ERATERIE AR T AR —TTH, KA IRIRAECT ST B S AR 55,
BEARAS 5 FRAS RN R BAS, SR EH PR 7 — 5, Gl i T 8071 6 IRk S5 it A, e
HBEAP Z 5 B 5200, D 9945 B AR FRAIE GE ik i R0, S A K BE 45t L
T 9T Db (B8 2 BB B SRR AR S5 1o Ak, By SR e IR il RE RS WU R T TN AES) ),
FTHEEESIRE MG NIRE ST, BT A BN BT RS A,  HE— P b P i

e, BT EREIRRR T SRR S PR S R AL, R P SR AT N R EE RG] %
PERT o B <o R U AR 1 R B 08 PR AR AN S B XU PR DR AR BE A e A R A T R SR B SL 7 e A N
X e MRS YR FO R R o AR BRI N, R BT B TR E) B R XU I S REAE s R
By BRSE ARG V-l b, bR LI BN, IR T R IEM & I BIERE 1, il 23t
LI EARIR . By SRl E IR KR EOE RENE (2 A SEMAR AR 2 R X 2B SR e ™= i, R 2%
VaY . BRI, SRR TR, R AL LI B R . BEAh, BURIECT e RS IR R
i JE AR (10 KRS B3 Y BE AN PR AE R RE 77, A LA P R rh S ARG ) S, 8 S A e
D 5 RS S F B 22 BP0k, AT DR B 2GS BRI EAT,  4ED R RO PR 5

T BRI, SRHASCR:

H1: BFERRFRERRHB.
32. BFXHEMSWHERRN DAY

Oy S 8 L2 By R R TR AR T B AT N R AR . S AR AR, SO
(IRt 5 A2 PR I RE P I IR) L R AR RRAS o 44 P B R B 7 b IR I, Al ATTRE A TR
PRI BRSNS« BRSSO 58 =05 807 SO TR R R 5 2 L], AT e A o FE T S AR
57 2] B 22 SAEAERENG . U7 SOR TRATH T AR Gl S 23 L ROBR I, S AT 975 LU 18] 7€ 1R

DOI: 10.12677/fin.2026.162017 177 SRl


https://doi.org/10.12677/fin.2026.162017

1l

=

WRFETH T SCATHME SN o SOAMERME 3R T A BRI B 7 A BRIV 2, Rl e H R /INA
I s, IR R D T RSO AMETTAFEE B 00 B k. BAh, Bor SOAr G T
(K07 9227 Pr4nis sl LU 7 R S, S BRI SOAMRIRARZS &, BE— P WOR T AR (K 9 Ak
B MR SR RAEIRAL BV ST ST R, B SO B n AR )
TH PR G P NI ONIE RS 7 &R R IR 5T PO K ISR 2L

BT Bk, $REAN B

H2: BRI B R E T SRR TR R - % .

7GR TRA W w AR R I PR AR T 2R e I MARA B AR 2 — o MR 2R i Ji J 5 AU
MNBESE, - FBEIIHE B R SRASDUBUR T 2N, SEAROME T A A A R P I I o B A B
By e IR, AT RE AT oA b AR 5 AT i BN R R A e R IR A
AT BERGIR N BN [R] < il i W ot USRI, AT Y SE S PR B P e BT 58 AT AT DR IR
WEMEG R g, F T Mg de . By B G SRt B m RIS, eI BT A R {H
R, 7SR REA SRR T SRS MsA, 26 7 B EiE SRE MR, AW ERRANE 1T E
AR BEah, RTHIEC T R R IR g o 7R K RER A S BTERE T, AEHAEIE SRV B I
AR P BT ROW R R VE O A FEBE BT R BE, ORBEB ™ A SRS KW B AR EERTT T AT Il
KA1, FFIERE I E N B R A O, AT SR RORE TR AE B A O S SEAEAE K . T KT
(i 9%, AT AREh 5 RE T T2

T Bk, SRR

H3: HFERMEFRET IR Y ERBRERE ) HE.

By Rl IR BT R TS SR A B AL a0 B 1 PR

—> SRR

BremEs > HroRite

—> HFERITIR

——————» (EHRPUERE |
(| (EHEeHER |

Figure 1. The mechanism of digital financial literacy affecting farmers’ consumption
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Table 1. Descriptive statistics of variables
1 TEEAMEIT

B Sl (E] Nl B/ ME S PNI|
FE S S 10.4903 0.8465 7.6138 14.6635
BRI 0.3566 0.2867 0 1.2982
F R 55,9494 11.0074 16 92
R 0.8723 0.3337 0 1
JI USRI 0.9038 0.2948 0 1
FRENHRE 3.4483 1.6936 1 12
FREFUN 10.077 1.3278 2.3749 15.8777
FEE R 12.029 1.3972 2.9957 16.8332
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Table 2. Results of benchmark regression and robustness tests
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(0.0094)
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Table 3. Test results of intermediary effect between digital payment use and wealth accumulation
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BremmE; 0.077%** 0.544%%%* 0.050%** 0.108%** 0.197%** 0.080%**
(0.009) (0.033) (0.009) (0.009) (0.017) (0.009)
J AR —0.007*** —0.069*** —0.004*** —0.010*** —0.012%** —0.008***
(0.001) (0.003) (0.001) (0.001) (0.002) (0.001)
F ) —0.025 0.117 -0.029 —0.029 0.000 -0.029
(0.026) (0.104) (0.025) (0.028) (0.051) (0.027)
F R AS AR 0.065** —0.434%** 0.087*** 0.119%** 0.316%** 0.074**
(0.031) (0.122) (0.030) (0.032) (0.064) (0.031)
FREN D= 0.164%** 0.263%** 0.150%** 0.171%** 0.034%** 0.166%**
(0.006) (0.021) (0.008) (0.006) (0.011) (0.006)
PPN 0.108%** 0.223%** 0.097%*** 0.168%** 0.363%** 0.116%**
(0.008) (0.029) (0.008) (0.008) (0.015) (0.008)
KRB 0.159%** 0.471%** 0.140***
(0.007) (0.029) (0.007)
B A 0.289%**
(0.022)
0 E R 0.142%**
(0.007)
T 7.311%%* —5.411%** 7.388%** 8.677%** 8.605%** 7.457%%*
(0.117) (0.445) (0.115) (0.107) (0.190) (0.120)
W AE 6446 6446 6446 6248 6248 6248
R2 0.411 0.429 0.364 0.219 0.407
W 5 ) R? 0.410 0.429 0.364 0.218 0.406
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Table 4. Heterogeneity test results
F 4 REMREER

1 &) 3 4)
HEFE AR AR A2 B E

BRI 0.051*** 0.082%** 0.070%** 0.087***
(0.019) (0.013) (0.016) (0.012)

HEAMEN AR 0.039
(0.034)

LM BN AR —0.066**
(0.031)

HAEHAS H I -0.031
(0.021)

EEHARHI -0.012
(0.020)

JER —0.009** —0.008*** -0.001 —0.004**
(0.004) (0.003) (0.003) (0.002)

FE -0.080 0.033 -0.076* -0.025
(0.059) (0.038) (0.043) (0.026)

J S U AR 0.176%** 0.007 0.091** 0.064**
(0.082) (0.054) (0.042) (0.031)

FREN D5 0.093*** 0.156*** 0.201%** 0.163***
(0.015) (0.008) (0.011) (0.006)
FEEFIRN 0.085*** 0.097*** 0.124%** 0.107***
(0.018) (0.011) (0.015) (0.008)
FRE R BT 0.189*** 0.179%** 0.123%** 0.159***
(0.019) (0.011) (0.011) (0.007)
WA 7.484%** 7.239%** 7.055%** 7.170%**
(0.319) (0.225) (0.270) (0.146)
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Figure 2. Marginal effects based on family life cycle groups
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