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Abstract

Through a case study of an ICH root carving project, this paper analyzes the path from cultural re-
sources to digital assets and then to financial capital. Findings indicate that technologies like 3D mod-
eling and community voting resolve ICH assets valuation and liquidity challenges. The subsidies
plus angel investment and pre-sales hybrid financing act as a cash-flow-based structured contract,
easing early funding constraints for cultural SMEs. This model relies on a technology-community-
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finance trinity ecosystem. The framework offers policy insights for financing cultural industries,
especially in ICH digitalization and capitalization.
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