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Abstract

To explore the core motivations and comprehensive effects of green bond issuance by new energy
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vehicle enterprises in China, and provide theoretical reference and practical guidance for green fi-
nancing decision-making of new energy enterprises and high-quality development of the industry,
based on green finance theory, pecking order theory and corporate reputation theory, this paper
adopts literature research method, industry data analysis method and empirical induction method,
combined with the macro data of China’s green bond market and new energy vehicle industry from
2018 to 2024, to systematically analyze the driving logic and multi-dimensional effects of green bond
issuance by new energy vehicle enterprises. The core motivations of new energy vehicle enterprises
to issue green bonds include the internal demands of meeting the capital needs of long-cycle green
projects, optimizing debt structure, reducing financing costs, and enhancing green brand reputation,
as well as the external drivers of responding to the dual-carbon policy, conforming to the global green
financial development trend, and fitting the industry transformation orientation. Green bond issu-
ance can significantly improve enterprise operating performance, reduce environmental negative ex-
ternalities, and promote the green transformation of the industry, realizing the collaborative im-
provement of economic, environmental and social effects. Green bonds are highly compatible with the
long-cycle, asset-intensive and strong green attributes of the new energy vehicle industry, and are an
important financing tool for new energy enterprises. It is necessary to make joint efforts from three
aspects: standardized operation of enterprises, improvement of policy systems and construction of
market systems, to promote the in-depth application of green bonds in the new energy vehicle in-
dustry.
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