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Abstract

This article examines the phenomenon of financial alienation and its potential hazards to the real
economy, proposing pathways to facilitate the return of finance to serving the real economy. The
article begins by defining the essence of finance and its role in the real economy, then analyzes the
root and significant causes of financial alienation, including the profit-seeking and expansive nature
of capital, as well as the excessive financial innovation and other trending waves. Subsequently, the
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article discovers issues such as the idle rotation of monetary funds within the financial system and
the decline of financial resources’ penetration into the real economy through the analysis of the ratio
of money supply to GDP and social financing scale. Building on this, the article further discusses the
dangers of financial alienation, including increased macroeconomic instability, heightened sys-
temic risks, and negative impacts on the real economy. Finally, the article suggests measures to ad-
dress financial alienation, including improving the transparency and fairness of financial markets,
rationally dealing with financial innovation, strengthening financial regulation, reinforcing the cor-
porate governance of financial institutions, and enhancing consumer financial education and pro-
tection for financial consumers.

Keywords

Financial Alienation, Real Economy, Financial Regulation

Copyright © 2026 by author(s) and Hans Publishers Inc.
This work is licensed under the Creative Commons Attribution International License (CC BY 4.0).
http://creativecommons.org/licenses/by/4.0/

1. 5I8§

PR, ®WiiSs, RREESNMEN]. NSREHIBZITE, RS TLhs ke Sm
W AFPERIR R BARA . 01T 55 . SRR ST, FER N T R 7 557
Z 1 EARUL L ) B, RUBERS 5 1 R, /D22 5 T R, SR R I R I, BT R T 0 R
A2 S I RIE R B, (EA— R BT R, SRS ARSI RRIEI &, TR BRI Ak
RS AR ATSEBL,  BR AT AR IR 4. o 5 ST B R i — ANy . XY %8 [ R % )
(B ARAE . G R IR U T 42 B R &I B0Rsh, 198 T HeRAHREE, WifEs 74
BRI I R R G 45 b 4 TR i B A R AR MR Gs BRAE, 16454
AT A S RS . B BRI AT A A, SEIL T BRI RO R,
G e BT 730 1 5 A S RE I RS S 7, LSRR 98 S iGET B T % Fh = S (b, s fhy
WS T TR AR S R R T R, Al R 2 300 T R SR

SR, FEBEE — RAUNAEAIE, Smiimit, SERRL, SrE b, 25 E ik R AR b
JRVBE, A G5 4 22 40 ML JEA I R B —— A SRR 2 T IR 45 PO RS, 61T SR 11 B (I AN 3k . 78
RSB R, AR % H I B T A A B L SR 8 I T A SR ) TE TSR SR T 2 T YR
WAL IR 5N LA b= S R T 4 ) 1 AR, (TR i k. SR L i R B R
T oA B, SRl 5 SR G T AR . s T i 11 3R 25 AT A LA S e R fr R 3
Rk . SR ST I fEERIGEN, TARUYIN T SHAZFIEREET, B iSNsmER
Gil AR e R 2 B R . DR, AU B R A SR AT (R RIS, (R4 Sl 5 ) R
5 SR G IIRZ 0 f

S TS IR ARG T Se ik e A2 oh [R5 (0 4l R G 10 B LA R 4 Uik
b, LI, FRE KRR AT AL U E R B S, SRE A% SRR
RETRS L Sy, A7 TP SR SR N5, W50 7 i N SCIR B R INES %, IXaE R 45
W, IR RIERAT IO OMER . BEBLRASMEERE . MEemNE. RitSmelpsT

https://www.gov.cn/yaowen/liebiao/202310/content_6912992.htm

DOI: 10.12677/fin.2026.165054 549 G


https://doi.org/10.12677/fin.2026.165054
http://creativecommons.org/licenses/by/4.0/
https://www.gov.cn/yaowen/liebiao/202310/content_6912992.htm

B, RSARZ G R AR TEINA J7 . SR G RS« SRR S5 SR 2 0 R AR 22 5 5 & ik R VEDE L
AL N FEER s TR R R LSRR 5F N BRI BAR = Ak R, DLRCTE AR IR R & A B 5 4
A R RS, BA EE R RN, RS SRR A B O RN AR G XU DG ER T B, B AL
fifh < R XU RSS2 B0 1B R AR R G P RS, e Rl AR AR AR AT 55 2950 S « RBAE (FRIITEIZE)
R, SRS SSRGS A, LRSS SR LU B, Bia e R R AOR,
Uk B fEHLAN I 2] o

FlS & X — 008, R ONSIHURA . @ e RSEHEBE=AREER T RAFEE
A R SN2, BUA A “HBitftE” 5 “BHLER” 2% . arE il iEsg &
RILGE 7 I AE A 2 U A ARG AR ML G oF 5 [3], i 35 WA A Aol <5 R A AR AR JAE T < R A% % [ 41
NPT R 4] (AR, X — BNl R AT Re AR AR R R Rk R, T2
BT & E 5 5 /I HAE 5], fE45a REM, BEA 0T 70 O 280 5 10 i 28 o 1
BT ST A Ak ) AE LR ME RN . G E SRk BRI “ B Kb ML T A A (E IR HESh & U T R
R, T Ak 4 R A UL 3t 5t S A8 R R R £ e P R R AR RIS 7 P K T 5 MR 3 7 AR L THI AL [6]-
[8]. fEVRHELEKARIZT, Wi MIEUH B AR IE I ERA T R T REREK: FUHEESH DM
J5 G W SR VST N HE AR SR, SRR T SR Ak b I R S Aol & B A ALIE S S VR I [9]; PR S
HMIEE ZBENAME R EDIN, R T “ANBUN” @R R A EE T 5 A3 B A 98—
LA 51 A Ml Fl A 0 B AR ER AR [10]: 2RIl A0 00N U TR & T A 1 SR R AR R, R SRS
I e % 38 0 2 Ak B A b & Ak i OU R S LA B L “ R 1 S 7 [11]. BbAh, BRH: 5555 W s 4 5 &
AL SR B PP SR BB R T Sl R AL 7E X B2 1 1 5 25 22 7 5 A I SCSRURE A [12], 2R SCRE AN 2 B0 A
WL 2T R G HIMT T AL B SRk Ak e FEAE S B VA L S P 1R o P e X R 5 T T T I TR 2 Bk
1% [13].

LR RE, BEA ST B AR SR A0 D TE ROV EE 5 8 BRER AR 2S5 T RSBk, (RANAATE =/ MAMRIR
. H—, BUABEAR 2 R ETRE A B TRMBUERI L, BRI AT . L g5
N EER NN G — B R G A BT HESE , S [R) ¥ B T L 2 8] FA) I [0 20507 5 98 1 3 5 v R A 78 0 4B 7R
Fo=, 0 A ) bR A R Z T B S, UIHORTE SR S K R ST, WX 4y
“EERERRML” 5 “CHURESmZIK” VR PP, K=, DR A2 M E T
BT BE I IR 20 o, T O IUB AF 25 9 11 FEE 1T 5 S5 AP SO B AR AN R o BT BB SRR, ARSI
ABRTTERTE T: 35—, EBV S 3 LBUAL NS “ Rb” MEEHIRTRIE, M “FB - Hi” B8N
TR A T R & Bl S A IR R e A, D BR AR AR Gl I 5 S 22 T I I R R L TR B2 IE T b
TH; 3=, MEREROIAAT N HOr= b g5 0 5 2 U B RS I R e VR A AR, s i A
W BOR LR FE S EMNIH EE N =4E0); =, ESERNsGEG1aHERSERr 5 ambt
R, EAIER T E A R IR I S SRR S S R R, e S AR R R A AR 45 SEAR R AR
TR L B S I 5 SR AR S %

2. ERLFRIRI

(—) BTRERELESHMERTHE

ARSCEIIFEEFE T 2000 4248 2023 4 24 4EA] M2 (R SRR L [ P AR PR A G K R AR RN RS T
PARE(UA L —40 100)3 KR AR AT X LE 2, 253k BL, 2000 4F% 2023 4 M2 {7 & P K2
N 14.32%, [FIFE P4 SEIE KRN 11.71%, &R M EE0E KAy 0.09%, Bt mftes &gk

2 Bk EZK SR 2000 4E & 2023 AEHIEE R . https://data.stats.gov.cn/dg/website/page.html#/pc/national/yearData

DOI: 10.12677/fin.2026.165054 550

i
;é


https://doi.org/10.12677/fin.2026.165054
https://data.stats.gov.cn/dg/website/page.html#/pc/national/yearData

PR T 2R TR YA AN i /KT I H R 22 AT R 3L, £ 2009 4 5% M it B 1 2 e B B A
Mr7KP R ) ZZ AL B 71N 25.49%, HIMLAIAE I EAFAE LR TR BAE SRl A R T HRIAR .

SR, S0 R KOE [1A148 H B A A B BOR KOERD — e 22 5 v B POl i 18 mkAT a5
25 A2 e B AR o B R 2B BME R BB, Sl R SR S k4 i 5 GDP 1 BUAEDR (Rl e — R 425 S ik
FEFEAN— A R AT SRR 07575, A SCEROF BT 7 2000 45 2023 4 24 ££[H] M2 fitv
M1 fER 5 MO {3t 5 DR HE B o (3t 82 DY AN J2 VAR B T (R 7 o) JHL P P 277 BV 9 B AR, 00012 0 K2,
K1. KO Ml K fH. £l 1 frs, WS 1w %1: 2000 4% 2023 1) 24 4[], FREM K2 HEA R L
THEa%, JUHAE 2008 EfElE A B, ELTEAHE RN, 54N R Od R T
LV HEE: 5 K2 [HEHAMITK KL ZM 2000 sE7H650 BT, JCHARLE 2010 F2 )5, K
AR, ERbi H e 5 KR K2 A RESh R ELBCT 2210 KL (BT KO B, RN A B
WHSHIX RS E, H KO (H2BgA FRERpES, XRS5 7SI MIEM S A8 LA K. 5o, 46
VUK T2, K2 (AT K AE B i T KO B AT KL AR, 3X 3R B 3R 22 5% o R v B 1T A KPR 5% < 2 2 il At
RKREE EIR AR e ST mften . £8) XORmpt B M2 sESe mptv b, A3 oK
BOMAEHE AR TR AR, TR AE G RA RN B4

2.50

2.00

1.50

1.00

0.50

30 - GED o e o+ a» e @GP ¢ e o @ o =
R T R Y
O d N N I D O~ 0 O O d AN M T N O™~ 0 O o N M
O O O O O O 0 0 0 O d d d d d d d o o o34 o o o
O O O O O O O O O O O O O O O O O O O o o o o O
N AN NN AN NN NN AN AN NN NN NN NN
K2=M2/GDP em am K1=M1/GDP @m o KO=MO/GDP eeeese K=A£ 1% H/GDP

Figure 1. Key indicators related to Marshall K value in China from 2000 to 2023
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Figure 2. China’s social financing scale and M2 supply from 2004 to 2023
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