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Abstract

The financial soundness of commercial banks serves as a fundamental pillar for stabilizing the fi-
nancial system and strengthening the capacity of financial services to support the real economy.
Against the backdrop of advancing interest rate liberalization, narrowing net interest margins, lo-
calized exposure to credit risks, and tightening financial supervision, traditional financial evaluation
methods centered on asset scale and total profits can no longer fully reflect the actual operational
quality of commercial banks. Taking Industrial and Commercial Bank of China, China Construction
Bank, China Merchants Bank and Ping An Bank as research samples, this paper adopts annual re-
ports, performance announcements and regulatory indicator data of the banking sector from 2020
to 2025. It constructs an evaluation framework for financial soundness covering six dimensions:
capital adequacy, asset quality, risk compensation capacity, liquidity level, profitability and scale
growth, and conducts vertical trend analysis and horizontal comparative research on the sampled
banks.
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FARAT R E SRk R R EENEMP Nz —, HUSREENUOCR BT B GRFELE R
71, WEBERWERRRIE . SSRGS RS ik R R 4,

MNCHEARE, wARAT I SRRt EE IR T A KRR, 58 2 M s SR & .
Berger and Bouwman (2009) [1]4& i, il G 2 A7 X 5 T HAh SR M = Z 068, (Himsh ik flis
W2 ARAT T I S0 XU . Berger and Bouwman (2013) [2]3#—5 &P, % A /K T2 JemaARAT 76 G il G
MU IR AEAFRE D AT AR I, UL AU I G R bR, R RATHUAR /150 b o () B2 B 22 A 3

YT F2 TR 35 W M A FE A 5 R ARAT IR AT R 2 TV BRI R o 42 WU 25(2020) [3]7% 3R [E i kAR
ITEE R, R BUR FARAT e e S M AR AT KU AR FH . T 7255 (2023) [41F S A7 PR LI ol i R B, IR
B AR A2 R AR AT KU AR AT N

BT R, ASCEERCTREARAT . @ERAEAT . HEEATRCE AT RN R, R EAR RN
Fe PR AT 2020~2025 4 I 55 R GLIEAT B A O 1) B

2. BAsRITI ST EAR I 2R

FVERAT BA SATAT A E . (S0 SRR A B R SR TR A RFAE,  JL B AR 8 MEAM I T A1
MM BRI, HRRTRARGREL . WP iELGRE. RELERD. RS %Ze bl L
FIfE A&7 HAT T RS . Calem and Rob (1999) [SIRF TR I, BEA I 3 & REMaARAT RS AR 04T R, BEAR
YR SEUT R H AR PR RIAE R VIS R Anginer et al. (2024) [6]3F—PHa i, HA M & LA
SE LA AR R FEMAARAT KBS 7K, JE R iy o B B AR T B ARARAT U BT EEAE A . Ak, ASCAEPPH
BRATIM 55 RS, KW 55 4R b5 B Tabn 4l Arldok, WBBEBAT RN, 37 iE . MGHRHh b
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BEA TS A MR A B R ML ARAT R IR BE 0 AR Bl b o R ARAT A N AL AT B, 98
FLH DT RSB RIME B R, KRB AT RE A BUAE RS L T KU AR R i . 2R
RATBAAL, — BB B4k, Atal Re I g9 L RFEL B B 70, EEA SR TSl RS A5
WU AN BRI, BEA 7S AL K2 DL ARAT M B R R Rz L i FR bR — [ 7]

AL EERPEATE LR, —RRATERLERNZ O — FEATE LR =5, i, BARLERKR
R AT LB AS KU IR B3 7 ) B e A2 S, R BT AR BIASL I MGG 1R bR — R AT 2 R IR
RATAERF BB IRE TR BRI EE ) b — PR AT R R EE R IE R AR BR AP
R 73 B 5 i S B Ao XS B 7 A i E T
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22. AFEREERR

B R L ARAT Y S5 AR ME AL O N A o X T IR E ML ARAT I &, DUV IR o 1 A 37 7
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2.3. REEHRAMEESIRIR

IR RN BE 70 2 S e B M ARAT X AE DR R B R B 78 7. BRAT R E SRR, EEA RBERK
IR, BABEWREEHRE S AL, BT IR BA W A E M, AT 28 TR Y
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3. BREBWIRITEHEERE S

A5 EEMTILR T 70 B 2020~2025 3 A ARAT R BAR L S 3A8E, )a SO TRIRAT . il
7 HREARAT AP ZRAT REATRE A AT R BB SR O SRR -

3.1 SRITA BT RUEFFEY 3K, BEMIUBRRmR

2020~2025 4, FREART SR EE P SRS K . RIS W 30 T T R A, 2020 FPUZE R
REHAT SR ARSI~ 0808 319.7 731476, 2025 FPUZRERIGZE 480.0 Jifeot, 7NHEIEE N
160.3 Jiftot. KA ARAT % Al 2020 4E 1) 128.4 JifZ ot % 2025 41 210.8 Jifot, HERATIL
AL B 40.2% BT A 43.9%: gy I ARAT B B 57.8 Aot & 77.8 Jifeot, HIGLH
HH 18.1% P& % 16.2%. X R, FRERAT VAR T 557 MUY 5Kk B, B9 7k 3.0 5 e TR 8
FVERAT, AT B 2 —E MR ES, Wk 1R,

Table 1. Asset size structure of China’s banking financial institutions, 2020~2025
= 1. 2020~2025 FFFHE R T SR TF = MIRLEHD

$w%ﬁﬂﬁﬂmw¢%ﬁﬁFﬁ%ﬁ&iﬂﬁﬂﬁﬁﬁﬁkﬂﬁﬂﬁﬁ%@ﬁﬁ%ﬁﬁﬁ?%ﬁﬁﬁ%ﬁﬁ

B ISt =]=4 B =1=4
2020 319.7 10.1% 128.4 40.2% 57.8 18.1%
2021 344.8 7.8% 138.4 40.1% 62.2 18.0%
2022 379.4 10.0% 156.3 41.2% 66.5 17.5%
2023 417.3 9.9% 176.8 42.4% 70.9 17.0%
2024 444.6 6.5% 190.3 42.8% 74.2 16.7%
2025 480.0 8.0% 210.8 43.9% 77.8 16.2%

By B B EE R VR AT AR T Z B Fe A Ba i o0, 18 BB,

32. AEREBEARE, TRAREBHFETH

B o B W R ML ERAT I S5 AR M A OCBE FR AR . 2020 AEDUZRIER, RALARATA RIS AR 2.7
JifLTe, ARGTEHFETY 1.84%; 2025 FEPFFER, @ ARAT A RITFCREON 3.6 17T, ARTREN
1.50%. MAREE, ARGKREAE PN EAEGIE, ANRITHEEE TR, SR K. A
R A0 B A UG 70 A B IL R E T, AEARAT A RV R X TH], I 2 s

https://www.nfra.gov.cn/cn/view/pages/ItemList.ntml?itemPId=953&itemId=954&itemUrl=ItemL istRightL ist. htm|&itemName=%E7%B
B%9F%E8%AEYALYEA%BF%ALI%EE%81%AF
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Table 2. Changes in asset quality indicators of commercial banks in China, 2020~2025 (Trillion Yuan)
= 2. 2020~2025 FEFHE A RITHE = REIRFREL (1L T)

F4 A REER R A REERER EF TR RERLEH R
2020 2.7 1.84% 144.0 38
2021 2.8 1.73% 162.0 38
2022 3.0 1.63% 179.7 4.1
2023 32 1.59% 199.3 45
2024 33 1.50% 2147 48
2025 35 1.50% 230.2 5.1

HlaoRis: [FIBNE 1, fFE B,

3.3. M NEBEFTE, BREBERFERR

PR 578 55 RN DY KR A% S W pi ML AR AT X TE (S FH 2 2R R RE 7. 2020 4EDUZRFE AR, R ARAT IR
KB 520 184.50%; 2024 1F FFFE 211.19%; 2025 4F4 205.21%. BEakik £ 20 M 2020 4F ) 3.39%
[ % 2025 F1 3.07%. SMAKE, FMARITIR & 5 RIEZ AT 150% 0 WA S A R E, TEadk &R
T 2. 5% M SE AR, WiEE 3 FR.

Table 3. Changes in risk-absorption capacity indicators of China’s commercial banks, 2020~2025
= 3. 2020~2025 FFFE L sRIT R4 BE DIEIRE L

F4 RHBURAEERBU(TILTT) BERGDR RIRER
2020 5.0 184.50% 3.39%
2021 5.6 196.91% 3.40%
2022 6.1 205.85% 3.36%
2023 6.6 205.14% 3.21%
2024 6.9 211.19% 3.18%
2025 7.2 205.21% 3.07%

HlEoRis: [FIBNE 1, 1R B,

4. FEARREIRITM SRR =534

AT UL RRAT . B URAT . AR BT AP A AT A REA AT, H5% 2020~2025 4F 32 2 5545
PRANSETRPR AT AR T S MR. A L BRERII(2021) [0 20 4R, N TR REAMIRAT B 7L ie
MR /AR BT R, S iy BOR IEAE 3 ARAT 5 DY E B A XU 1R 77 K

4.1, TEsRITNEDH

TR ERAT R B MR A KR RDARAT . BT W R A . 2020~2025 £F, TR HRAT B0
B RS 5K, BRI OR FFE BT, B R AN AS TS /KT AR, Ik 4 P

4.2. BigRITI 4T
2025 4, EWARITHEPIR 7 BAUN 45.63 HALIG, B EFEMK 12.47%; 7 s 41.95 54406, 1
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£ 12.68%; SZIZE N 7408.71 1270, MK 1.69%; SZELIFIIE 3397.90 1270, #HK 1.04%. ¥7=i&E
JiThl, 2025 FEEBHAT A RITEEN 1.31%, R&H %N 233.15%;: &A1 5T, P57 mkE
N 0.79%, JNACT-¥IVE B = I a2 N 10.04%, 1§ 8258 1.34%; WA, WATELEFN 19.69%,
—WEARTE L TN 14.63%, Wi 5 Fir.

Table 4. Key financial and regulatory indicators of ICBC, 2024~2025
F 4. TH4R1T 2024~2025 FEEEME 5 MEIRR

=g 2024 4 2025 4 AN
BErE A %] 48.84 HiLTt 53.48 JifZ.ot K 9.5%
) 3669.46 127G 3707.66 127G K 1.0%
PR P R R - 0.72% -
IR AL 2 [ 4 - 9.45% -
ANRHRE 1.34% 1.31% TP 0.03 MNE T
R&HE R 214.91% 213.60% /MET R
PR R 19.39% 18.76% NETRE
HAEokiE: Wind Bl i, (E B
Table 5. Key financial and regulatory indicators of China Construction Bank, 2024~2025
2 5. BIRIRIT 2024~2025 EFEM K S5 IMEIEIR
(=g 2024 4 2025 4 AN
BErE A %] 40.57 HieTt 45.63 JifZot WK 12.47%
H R ] 3362.93 1475 3397.90 127t K 1.04%
SR B R R 0.85% 0.79% TF%0.06 NE T
IR 3 5 2 7 Wi 10.69% 10.04% NF%0.65 NE T
HEZE 1.51% 1.34% T 017 ME A
ANREFHRE 1.34% 1.31% NF%0.03 NME T
B % 233.60% 233.15% HATE
B —RTA TR 14.48% 14.63% FFF0.15 MESY A
PEARTE R 19.69% 19.69% TRFFRSE

BEkUE . Wind $03E E, (EE B,

4.3. BERITNE D

2025 4, {EREAUTHR S EAIH 2024 1 12.15 FIZ e K % 13.07 FALTT, HEIEN 7.56%; $EER
HOREAH 6.89 T1Zc K 7.26 J31Z7t, MR 5.37%; P AFHUAEH 9.10 I ciE K% 9.84 71
258, RN 8.13%. W E T, FHRAAT 2025 SEANRGTEE N 0.94%, #2024 4E11) 0.95% /Mg T
Bis B &7 15 H 2024 451 411.98% %4 2025 4E11) 391.79%, (HAMAE TH K. BEATIH, MR
TR PO — AT R i 2024 4E (1) 14.16% LT+ % 2025 4[] 14.86%, — % % A 78 2 F i1 16.51%
T E 17.48%, HEATE R M 18.24% ETFE 19.05%, Wi 6 Fias.
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Table 6. Key financial and regulatory indicators of China Merchants Bank, 2024~2025
% 6. IBEIRIT 2024~2025 EXEM E S HEIRIR

Ei% i 2024 4 2025 4 BATER

B A 12.15 Jif¢. 7 13.07 Jif¢. 7 WK 7.56%

SEHANHGR B 6.89 JifZot 7.26 Jife.ot K 5.37%

R R 9.10 fifz ot 9.84 Jifz.ot K 8.13%
TRITHRHE 0.95% 0.94% FB%0.01 NE YA
REHEER 411.98% 391.79% T P4 20.19 AN 4 4
W% 3.92% 3.68% FB%0.24 NESY A
RO —REAR R 14.16% 14.86% T 0.70 NE S
—RBEAT LR 16.51% 17.48% T 0.97 NE A
AN YL 18.24% 19.05% FFF 081 MES A

BEkUE . Wind $03E E, (EE B,

4.4. FRIITNE DT

2025 4, “PHRATHR T AAUN 5.93 LTT, B 2024 FEARMEK 2.7%; EILN A 1314.42 12T, [
ECR B 10.4%; VAR T AT BRI FIE Y 426.33 1278, LR FE 4.2%; P8 55 ULai %y 0.73%,
AR 3414 58 7 Wi 2 320 9.15%, 198720 1.78% . B/ i 7 [ 2025 41 2 AR-AT A AT 04 1.05%,
B 2024 FE R FE 0.01 Nt K& TR RN 220.88%, #5 2024 4 R 29.83 ANy . WA, %

—REARTE R FRN 9.36%, HWATLEFRN 13.77%, WK 7.

Table 7. Key financial and regulatory indicators of Ping An Bank, 2023~2025
F 7. FRIRIT 2023~2025 EXEM E SHEIRIR

-7 2023 4 2024 4 2025 4
BEPE 5.59 JifZ. ot 5.77 Jife.ot 5.93 Jife.ot
ERIZVON 1646.99 127G 1466.95 127t 1314.42 1270
H )& T AAT AR 10 45 R - 445.08 1270 426.33 1270
SRR B R - 0.78% 0.73%
TR 354 98 P Wi - 10.08% 9.15%
HEZE - 1.87% 1.78%
ARG FE 1.06% 1.06% 1.05%
L ke 277.63% 250.71% 220.88%
B —REATR R 9.22% 9.12% 9.36%
— YR AT R H 10.90% 10.69% 11.49%
BIRT R 13.43% 13.11% 13.77%

BEkUE . Wind $03E E, (EE B,

5. HARALRITM SRR EELE
AT WAL HUR, DA 2025 4EMUE R 1B B, S

PR EAIRES . BT R
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FORESGHCANEE S, 5 T K FEARRAT AT RS LL I
5.1. HERELLR

B B R ARAT T S A A S Rl R B BE D E AR bR, M 2025 EEIEE, WREITH
PRI R . TRARAT B N 53.48 JIAL TG, BB VUFBEARAT E AL, BWARIT R 7 RN 45.63
TIMLTC, BLFREE—, FERTHRAT VR BN 13.07 JLTT: A RAT VR AN 5.93 JifZ %, Hikal I,
KRIEEE FHARITAR IR E B F A, TRETAERETEEAEEHAT 99.11 FiZIt,
T T T R ARAT R P22 SRAT T R AR R ARAT B0 8 BT

Table 8. Comparison of asset size of four sample banks in 2025
7= 8. 2025 FEMURMARRITHR~MIRLLER

RIT RATRE syl B2
LT KA E A EIARAT 53.48 Jift.ot 1
ERRIT RAVEA AR T 45.63 JifZ.ot 2
AERIT B 473 1) i M AR AT 13.07 Jifeot 3
FRARIT JBEA i P ML AR AT 5.93 Jifeot 4

BEkUE . Wind $038 E, (EE B,

5.2. BFIgEHELR

FAIRE T S R M ARAT R B A IR I SR AN SRR /). 2025 4F, LR ARAT SLILEAE 3707.66 14
JC, FEWHRAT P RIIE 3397.90 /47T, HHEERATRBIRRE 1511.26 /47T, “FLRAT LBV E T AT
HRIEFE 426.33 1270, MFRHLS R, T RARAT M AT U B A, AREH R [ AR AT
B 5y R (R Sl o (R RIRE , AT PR 5 I G 20N 1.19%, DB 55 7= U 26
N 13.44%, PR T LT BIRERATAFRAT, UOIHE R ARAT BAR RN TR E G RAT
R AL B P AR BT A GIE FLE I RE ) TE SR, 155 9 i

Table 9. Comparison of profitability indicators of four sample banks in 2025
7 9. 2025 FURHEARIRITR T 6 S1aRELE

RAT BAEGLT)  CPHRAEPKEER BB 387 B W 2 R T BENF B %

LRERAT 3707.66 0.72% 9.45% 1.28%
AT 3397.90 0.79% 10.04% 1.34%
FA T RAT 1511.26 1.19% 13.44% 1.87%
P ARAT 426.33 0.73% 9.15% 1.78%

BEkUE . Wind $03E E, (EE B,

5.3. BFERELLE

TP A T R R AT W S5 AR I (RO FR AR . M 2025 RN ROSEREF, HHERAT N 0.94%, 7
ZARAT N 1.05%, LRHAT M BARAT N 1.31%. DUZARATA R BTREIAE TBARAKF, SR ARRAT
P AT . e, S HRAT A BTSRRI, T AT A RITRE DY 1.05%, WALT TRjHRATA
EWARAT; TRAAT AR BT A ROTREMEA, %05 1.31%, 014 10 Fis.

i
;é
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Table 10. Comparison of asset quality of four sample banks in 2025
7z 10. 2025 FIURHERRITE~RELLR

AT AR R R

AR RAT 0.94% M ERAT R AR, 37 A
P2 AR AT 1.05% T RMEARAT, VAR XS
TRIHRAT 1.31% ARG R X 1]
EBRAT 1.31% AN RS T R X 1]

BEkUE . Wind $03E E, (EE B,

5.4. RBEIRAMEENELER

S HEAN RE /) E ZEd TR A5 78 e RO IR & Fe AT & . 2025 4F, HHMHRATIRESE SN 391.79%,
BEETHM =0T, @RARIT RSB % TN 233.15%; P2 A4RIT IR &8 55 R N 220.88%; TRiiRiTHk
RN 213.60%. VY SKET IR %% 78 o5 238 T I B AR AR ISR, i BH OO A R DR K XU 22 b s AR 7R
2, WEE 11 R,

Table 11. Comparison of risk mitigation capacity of four sample banks in 2025

% 11. 2025 FUZRIFARIT R IEAN GE SIELAR
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Figure 1. Evaluation of the financial condition of large state-owned commercial banks
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