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Abstract

In an era of rapid economic and social development, some corporate managers are inclined toward
short-term investments, which prevents enterprises from achieving truly efficient growth. In this
context, the emergence of “patient capital” has become particularly important for China’s pursuit of
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high-quality economic development. This paper focuses on analyzing the impact of patient capital on
the supply chain resilience of manufacturing enterprises. Taking China’s A-share listed manufactur-
ing firms from 2010 to 2024 as the research sample, this study empirically examines the effects and
underlying mechanisms of patient capital on supply chain resilience. The findings indicate that pa-
tient capital significantly enhances the supply chain resilience of manufacturing enterprises, and this
conclusion remains robust after a series of robustness tests. Furthermore, patient capital promotes
supply chain resilience by driving corporate R&D investment. Therefore, in order to strengthen the
resilience of corporate supply chains, it is necessary to increase the scale of patient capital invest-
ment in enterprises.
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Table 2. Baseline regression results
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