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Abstract

In response to the increasingly severe global climate crisis, international agreements such as the
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United Nations Framework Convention on Climate Change (UNFCCC), the Kyoto Protocol, and the Paris
Agreement have established a global climate protection framework guided by the principle of “com-
mon but differentiated responsibilities.” Given that shipping is one of the major sources of green-
house gas emissions, the International Maritime Organization (IMO), empowered by the UNFCCC,
has formulated regulations to reduce carbon emissions in the shipping sector, with a gradual shift
in focus from technical measures to market-based mechanisms. Notably, the European Union (EU)
has announced the inclusion of shipping within its Emissions Trading System (EU ETS) starting in
January 2024. As a leading maritime nation, China is committed to building a shipping carbon emis-
sions trading mechanism to achieve its carbon peaking and carbon neutrality goals, and respond to
the IMO’s initiatives. In this process, China should adhere to the fundamental principle of “common
but differentiated responsibilities,” draw on existing practices of the European Union and Shang-
hai’s pilot experience, and develop a shipping carbon emissions trading mechanism that aligns with
the principles of global governance to contribute Chinese expertise to the international shipping
carbon trading framework.
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