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Abstract

Grounded in Marxist political economy, this study examines the value considerations and practical
significance of Patient Capital. Our analysis demonstrates that Patient Capital mitigates market vol-
atility and counters the risk of “capital diversion from the real economy” driven by short-term
profit-seeking motives; restructures the technical composition of capital to facilitate adjustments
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in relations of production and industrial upgrading; and functions as a financial market “stabi-
lizer” to reduce systemic risks. Practically, expanding Patient Capital provides essential support
for achieving high-quality economic development, empowering new quality productive forces, and
promoting sustainable economic growth. Advancing Chinese modernization on the new journey
toward high-quality development necessitates coordinated cultivation of Patient Capital through
institutional mechanisms, financial governance frameworks, and optimized investment environ-
ments.
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