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Abstract

With the development of the times, the green economy has received increasing attention, and the
concept of carbon performance has emerged in this context, greatly influencing China’s green trans-
formation. Moreover, whether an enterprise assumes the responsibility of environmental protec-
tion is most directly reflected in its carbon performance, which also conveys the image of the enter-
prise to investors and significantly affects investors’ judgments, thereby influencing the level of the
enterprise’s debt financing costs. This paper sorts out the relevant literature on carbon perfor-
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mance and debt financing costs, analyzes the relationship between carbon performance and debt
financing costs, and provides a certain theoretical basis for enterprises to achieve green transfor-
mation.
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