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Abstract: As a comprehensive pivotal project, the hydropower station has multiple project benefits. In the
process of the calculation of economic evaluation, due to the influence of actual situation, it is impossible to
quantify some benefits properly. It is the same case with investment because some buildings have a variety of
functions at the same time. With a case study of the Nianpanshan Hydropower Station, this paper proposed a
method to allocate the investment based on their benefits in economic evaluation, which was also suitable for
hydropower stations with multiple benefits. It was indicated that the proposed method worked very well and
could provide helpful experiments for the similar projects.
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