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Abstract

In the age of information globalization, news coverage is no longer confined to domestic coverage
and focuses more attention on the world. Therefore, it is of great importance to translate the Eng-
lish news into Chinese. The translation report, based on translation of news reports concerning
European Debt Crisis in New York Times, aims at applying theory of the translation variation to the
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translation practice of English news, by adopting the methods of editing and translating such as
deletion, combination, supplement and restructuring based on discussion of the variation of the
news, features and editorials. The Paper alters the tradition of translation, regarded as a bold act
of rebellion, exploring “addition and subtraction” at the micro-level, and adjusts the structure of
the text in accordance with the stylistic features at the macro-level with the form that is widely
known to the reader and the receptive tone to transmit messages. In the meantime, discarding the
idea of seeking the faithfulness rigidly is of theoretical and practical significance to edit news on
the basis of the linguistic features and stylistic styles of news, so as to achieve the effect of the
secondary transmission of news translation.
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But talk of long-term solutions did little to calm markets worried about the weakness of banks in France
and elsewhere that held large amounts of debt from Greece and other shaky governments. And the resignation of
Jurgen Stark, a top German official at the European Central Bank, highlighted the depth of policy discord among
senior policymakers. Mr. Stark, like many German officials, had opposed the bank’s large-scale purchases of
government debt. [3]
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Yves Smith: The measures taken thus far are not a remedy and will merely postpone the inevitable. Absent
deep structural changes, the euro zone authorities can only placate the market on a short-term basis. Too many
diverse economies are bound together, with no fiscal budget mechanism to provide a buffer. To contain the
problem, we would need to see an enormous devaluation against the dollar and/or much greater demand from
Germany. The fact that all of the euro zone is engaging in budget austerity means that all countries are reducing
demand, which in the end is likely to lead to a down spiral, and actually increase deficits as incomes fall. [4]
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Meeting in the desert scrub of Mexico’s Baja region in an effort to lift the sputtering world economy, the
leaders of the so-called Group of 20eschewed specific commitments, instead limiting themselves to more gene-
ralized promises to invest in public works, overhaul labor markets and use innovation, education and infrastruc-
ture investment to fuel economic growth. A more detailed plan to address Europe’s crisis is expected to emerge
next week after a European summit meeting in Brussels.

The meeting did, however, appear to foreshadow a move toward deeper banking integration in Europe, in-
cluding possible action to put together a banking union that would guarantee deposits. But such a pact is still a
ways off, and leaders, worried that the lack of more aggressive action would roil already unsteady world markets,
waited until the close of the trading day on Wall Street before releasing their official statements. [5]

AVERIAL L FEVD TS H5 ) S5 VU RHINA AR JE M X 24T 1 20 AR IV S AT AT K i, B ARt
HALTRIRIE . 20 FEEEB ST REERAR )&, R ZZ R R B AL TR, S35 3) i
I EHT . ZoE MR R T, R TRIG A . SR I RO RS L T R B T A TR A & 28R
BATHIRR R N 2 B A

IR, AR UCK B — AR RN ARAT — ik, S DRIEAE BT W . B2, IR UGE
KHITT R, BRIMGT A OAT SN AR S AT E I AT B msh A %, A1SAfE e /R1E5 5 H 4

DOI: 10.12677/%%.2022. % **** 1577 PARIE S


https://doi.org/10.12677/**.2022.*****

PURS

RIGA KRR ETT AW .

RPERIAL B IR W B FEBE— DAL RN ERAT — Ak, S SEORIEAZ R AR AT VIR B . (H 20 [EI4E ]
T N [EREEAR R, R iz R ER BT AL TR, S5 sh 1 Samad i GRr . 308 Fl i
TR BT, R T GG . PR A SO BR 5 e HLE 77 S B0t T AT & JE /R 2T I E il B .

X B R A RAR W EENE, LAl LE IR A —BG 55— BUR S — A0 i 2 W i s
ZMAN, FEEBHEENCERSIERD, Pl B G RBEN “ARAREW” .« B BIEEED
REJFSAER VR R A, oA A, MR, SR JE RS A P BeE o — B RFRRESGE
HAR, #rHaEds

BERLIN-In the battle over how to save the euro, Germany has plenty of leverage but not many friends.
Among its staunchest supporters is also one of the most surprising, its historic enemy, Poland.

For all the damage wrought by the sovereign debt crisis in Europe, it has brought even greater harmony to
the fraught and often bloody historical relationship between Poland and Germany. In the midst of discord, the
former foes find themselves closer than ever, perhaps paving the way to a new axis of Paris, Berlin and Warsaw
that could eventually form the core of a more deeply integrated Europe.

Poland is a crucial supporting player in the euro drama that is reaching a crossroads with the summit meet-
ing Thursday and Friday in Brussels. It represents a scarce commodity—a growing economy with enthusiasm
for European integration-and even plans to eventually join the euro zone. [6]
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Ms. Merkel, who has been under increasing pressure from Mr. Obama and some of her European counter-
parts to ease up on Germany’s austerity-first prescription for the rest of Europe, appeared to take heart from the
victory on Sunday of pro-Europe forces in Greece, thereby confirming the fears of some economists and Euro-
pean and American officials who fret that the Greek results might remove the impetus for quick action.

“Elections cannot call into question the commitments Greece made,” Ms. Merkel told reporters. “We can-
not compromise on the reform steps we agreed on.” [5]
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With his own re-election chances directly tied to the European economic crisis as it drags down growth in
the United States, Mr. Obama desperately wants Ms. Merkel to loosen the reins on spending and the austerity
programs that have been imposed on Greece and the other struggling euro zone economies.

Toward that end, the president spent two days in Mexico shuttling between Ms. Merkel and other European
leaders in an effort to get them to sign onto a specific pro-growth agenda. But for all his influence as the leader
of the biggest economy in the world, Mr. Obama sometimes seemed a bystander, there to exhort and cajole the
other European leaders (especially the German chancellor) but little else. [5]
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Recent Developments

Oct. 19 European Union leaders said that legislation enabling rescue aid to be channeled directly to Spanish
banks should be agreed by the end of the year, but they left open critical decisions on how soon it could go into
effect, leaving open the possibility that implementation could be pushed past German elections in September
2013.

Oct. 18 France and Germany appeared sharply divided at the start of a two-day summit. Germany’s chan-
cellor, Angela Merkel, pushed for sweeping new powers that would allow Europe control over wayward nations’
budgets, but President Frangois Hollande of France rejected that idea while insisting on quick action on a conti-
nent-wide banking authority. [3]
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On Sunday we invited your questions about the Greek debt crisis and its potential effects on markets and
governments in the rest of Europe and beyond. Even as questions were being sent, the European Union moved
to provide a huge rescue package intended as a “shock and awe” commitment to prevent the crisis from spread-
ing. Markets reacted favorably, but many questions remain.

To address them, Economix invited three panelists to respond to selected questions. They are Simon John-
son, the former chief economist at the International Monetary Fund, an author of “13 Bankers: The Wall Street
Takeover and the Next Financial Meltdown,” and a Daily Economist here at Economix; Carmen M. Reinhart, an
economic historian at the University of Maryland whose recent book, “This Time Is Different,” chronicles 800
years’ worth of debt crises and sovereign defaults; and Yves Smith, the financial analyst behind the “Naked Ca-
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pitalism” blog and “ECONned,” who heads Aurora Advisors, a management consulting firm specializing in
corporate finance advisory and financial services. [3]
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For a few days before their Wednesday dinner meeting, it sounded as if Chancellor Angela Merkel of Ger-
many might be ready to change her all-austerity-all-the-time tune. France’s new president, Frangois Hollande,
had campaigned and won on a pro-growth agenda, and Ms. Merkel was suddenly suggesting that some stimulus
for Greece and others to spur growth might be possible. [9]
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