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Abstract

Corporate annual reports serve as crucial documents for companies to disclose information to
shareholders, investors, partners, consumers, and the public. They fulfill strategic functions such as
summarizing corporate performance, promoting corporate culture, and shaping corporate image.
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This study takes the official annual reports of Huawei Technologies Co., Ltd. and Apple Inc. over the
past decade as its research subjects. Using corpus analysis tools—WordSmith Tools, Python, and
Wmatrix7—it conducts a comparative analysis of their linguistic features at the lexical, syntactic,
and semantic levels. The results indicate significant differences in linguistic characteristics be-
tween the two companies across these three levels. Based on the findings, this study further pro-
vides relevant suggestions and effective references for Chinese technology enterprises on how to
optimize their external discourse systems and establish a positive corporate image during their
“going global” process.
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Figure 1. Co-occurrence map of keywords in corporate annual reports
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B 1 RTEn, MORBE A ARG, BN AME 5 5 T A AR AR R B 70 3 R AR TR R SR g L 1E
BEER A . PR ERR RAE R M7, B, s AR SR 2024 SESESCAER, 24
M T PR BRI AR IR TR RAAE BT A 22 e DL R RR SRR (1] BP3E . ESLIREEEST T4 1800 /1
TR 00 AV 0 5% 9 TR R RE R, R T TS M AR ATRE BRI B IR LA A T R SR Al I 55 1 R I AT (2]
BEAE XNV B R SR AVEN B N AT HE SR, BT AR R SOX — 4R, DL AR A ] 5
A MY AR A0 AT R AL i LA S L Rk LS BEiE AL % [3]; Azimi Mehran. Agrawal Anup
KRS IR 50 B T 1993~2017 RN SEE A Bl aERk, 4 AR b e 8 BRI 15 I 3R
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2.2. HRER

ASCHEFCEREA 2015~2024 55 7 KA A A b AR SR CGRIR -
https://www.huawei.com/en/annual-report) 13 F A\ S 4R (R -
https://investor.apple.com/investor-relations) . Z25t11, 2015-2024 FHILENE 7N FERE SR B EFFEN
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Table 1. Lexical richness comparison

= 1. ALFEEEER

PR 45,366 9,103
TEAF 640,221 467,316
STTR (%) 45.49 32.45
STTR FrifiZ 54.28 66.09
Significance (P) 0.000 B

TESCART, RAFIEAF (a0 a] DO SERZ T E R B R s =28 [7]. K 1 i DUE
N AE R FRAE IR T4 L (45.49%) 51 T30 AV AE R PR AE AR R TE A LG (32.45%), HFR
J7 K3 (UCREL Significance Test System)# B # 22 5 G Guit 5 W k. v AR, fEIREFEE B
ETH, RN AREMBE L, EIRVEREE . ISR AR T R — 45 R
JR PR AT B R K AL T 52 2 I E PRI K SR By B, R E PRE S . BR 5 RE A S R, AR ST
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BENE 28R, BT RIS AR 5N Excel, B SbRAEAL G I RHAS G, LK 2.
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Table 2. Comparison of average word length
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Figure 2. Distribution of letter word count after standardization
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XA RITEAF R S e AW E S8 Python TR NLTK TH L) 73 sl 6 9 RIS SR AR b A4 gk
17 AR VEIRES, SRJ5 R A WordSmith H1f#] Concordance ZhAEXT CURAG I SCABEIT I Z, Siit & Fhsk
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Table 3. Statistical data on notional words and lexical density

= 3. SLIARIRANLE E Gt B

£z 274,737 194,304
45 1] 66,864 51,544
il ia] 15,515 11,550
1] 88,946 58,706
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ST AT E 446,062 316,104
W (%) 69.67% 67.64%
Significance (P) 0.000 —

Ure MR LR, A0 THNTE SCAS TRV @ 5 KT 40% [9]. MRHE7 3 v, S fnSE SR A L -4 1)
T AR T 40%, HA NSRRI R E & TR b nr 0L, SR G R 25
K RNV R It 4 5] TS e B A SR A A A B ey o

XPAS R ) GE vt ] DLk — 3P 48R SCAR BTG RRAE 5140, He A ARk 1) 24 3 TE AT 5 B 42.91%,
TR AFER W LA TERF G LR 41.58%. REFEIE S KRGA S BA BSR4, ERNeLE
I I A E H R R IR A AR X — ) SO R, AR SCAE R E, R 7 OCRRIERR A, [FRH
PRI T B SO BJEAAFAE o

4. JEAHFE

JEWRFIEAE — A2 FE EARIISCARRTE 5 RVE . oA RBE g —H, 8RS i e g e
FAAE BN K H TS SR RHE NGRS [10]. 44140 1A 4R S5 T5 ) ML TS FRE 2 — (1],
Biber #&it, J54K tion/sion. ment. ness Fl ity S X} B ¥ L AT AR 44 74k 12]. A SCA#H WordSmith
Tools - HH[#] Concordance DJfE, XA AFFR MM AFER A LR EETaH T —RmE, &tk
AT R, AR B R TEAGARAE, JRAE e AR B R TR E e E A E R . M
KRG HE WAL 4.

Table 4. Comparison of nominalizing affixes

4. ZACIAEEEE

®H SR

ML 640,221 467,316

24 WAL R R A 36,062 18,966
24 A TR R AR (%) 5.63 4.06
Significance (P) 0.000 —

MR 4 w5, Ay VAR b ) 44 R R AN 36,062, N 5.63%; SRR K4
WA BAECH 18,966, MR N 4.06%. HAMN AR L AR SEAME R E RS TR, X—4R1E
B, Ao Al AE R A ) T3 E i R R AR A A, R B R A, R
S B A R R

5. BlEMEREE

B i R AEE R SR T O B — WAV, AT DUE R b A A ) B g8 R A i R SCAR B
WEPEFRE . BRI BT o LR, U B R R SO O IE R R R . Kenny [13]F0HA 08 [ 14]55 ¥ 76 %
I PRIAIE 8 AR a8 P SR 1 1 Dy — A7 B R SOAR B3 M B 1 8 o AR 5 R WordSmith Tools T 2+
WordList DJg¢ T ] Frequency UUIH 73 il 4t v 4 9 R SE B AP AR v (1) S I S0, AR Ge v 3 e 5
FiR o

MRHE 2 5 Bl AT 19 A0, AR R BLIA & EN 57.70%, & TS R B0 5 T 24.72%, HFR
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Table 5. Statistics of hapax legomena

= 5. RIA%IT

A PR

KRR 45,366 9,103
A 26,174 2,250
LR 5 (%) 57.70 24.72
Significance (P) 0.000 E—

3.2. AEBEFHE

RS G A)E S TR AIE 32 ARG AN 7 T s ) SRR AT 254 o

1. ) URHE

SRR B A URFE B AR bR, BRI AT RP I SR s, fE— e AR B R T SCARTE )
JETH S 4 . ASHE 78 Wordsmith Tools H WordList Zifig K ) Individual statistics T2 [ 43 ] i 4E
N5 R AN AR BAT KB 7 Hr, PR R EE A 6 BT

Table 6. Comparison of average sentence length

= 6. FHAIKEER

)74 H 21,705 10,121
RE 2GRS 29.03 43.00
AR 2 31.50 46.01

Leech 7E— T 7t H 153 HH BRIP4 00K 17.8 IZEIR[15]. W5k 6 Fs, 53R AR
PRI 178, EAERIE, FRMLFER ORI AR (43.00) 8 2 w408 LR T
PH)1(29.03) . AEHOE . SCNTARTR . RS2 SEEE BT SN, S R4 & f) 1 I 3l H i ] SR IR S0
BB 7 B 2 R A TEE R R [ 16]. JCHAEIE B RIA T, SR @WK, HE0™iE,
TS SR AL SRR B P R A AR Al R

2. RS HRHE

DA BRI SCAIR A G5 R0 E, SECLANR S N, #:T Blum-Kulka f) “ &AL BF 50 ACHL
F UAHE A il A i S SRR 2 DR B R S IF B G5 IX — AR 17]. AHTITE e Python T H7p 7%t
ey BE R ANV AT B B HERAS, FAER Excel R ThAEN SIS IR RER IS TR 2R, Horp
FHHNGERRTRFT 58 CC; WBEHINERFT S IN, S RHE A X HE W 7,

7 BlE R, NN ER B IF S A G s TR, AR R 5 LR TR . X ZE R R
A RE S B AP CRNERHE RIS . RO A IR S AE e, RBLH “ROKE)” BRSSO A T
KAENE G, FEREZBZEHRR.
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Table 7. Cohesive features

= 7. FHEHHE

A EEHil(%) R ELA51(%)
I 33,093 4.67 27,035 434
N 64,535 8.47 61,544 10.63

3.3. IBXEEHHE

BENREFREMZL, AEHIE. SO SR FIBAE S RE PR @i/ Hr SCARE ATl
B R AN [ SCARTY Ji5 2R 1A 5 RFAE 22 5 DA RN (B 22 57« {3 ) Wmatrix 7 15 SUBRTE RSB R SCAR AT 15
SCEM IS AR FS , 313 T SN FISE R AR G SO G0 it, Bk AR 9 53 10, K25 01 #1102 4
) R R T SUSAERE SO R 5 2 25 1R (BE2 L AR L) 1.12 4235 75) i H BRAT R, 1% 2% 4 1
X BARAEATERAL,  “+7 FF SR IRIZE SR AR 7S B 2 P (1 B AT B 38 e, LL OW bR 30 $iE
) FH T B AR 22 SR Ge vt S, L (R e 2 4L ) 22 5 0 B 3 M K P

Table 9. Top 10 semantic domains in Huawei’s corporate annual report

= 0. AW FRAT 10 KIEXH

RS T [ERUTRTES o1 1% 02 2% LL
1 799 Unmatched 2177 11.96 33466 2.73 + 2992.66
2 Y2 Inf"mati‘:;ltgﬁgﬁg"gy and g 099 1021 0.08 + 54103
3 12.1 Business: Generally 186 1.02 1410 0.11 + 464.32
4 14 Industry 96 0.53 444 0.04 + 318.90
5 S8+ Helping 278 1.53 5450 0.44 + 285.37
6 M3 Vehicles and transport on land 176 0.97 2656 0.22 + 246.79
7 T3- Time: New and young 145 0.80 2383 0.19 + 185.08
8 A2.1+ Change 192 1.05 4243 0.35 + 166.27
9 w4 Weather 72 0.40 634 0.05 + 161.99
10 2.2 Business: Selling 135 0.74 2344 0.19 + 161.59
Table 10. Top 10 semantic domains in Apple’s corporate annual report
= 10. FRMAFRAT 10 KB
R T (ERUIRLE S o1 1% 02 2% LL
1 799 Unmatched 44705 7.83 33466 2.73 21409.56
2 12.1 Business: Generally 12115 2.12 1410 0.11 19836.38
3 N1 Numbers 21283 3.73 12901 1.05 13383.99
4 1.1 Money and pay 7269 1.27 1605 0.13 9518.12
5 2.2 Business: Selling 7995 1.40 2344 0.19 9069.80
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6 11 Money generally 5131 0.90 1281 0.10 + 6340.38
7 I1.2 Money: Debts 3613 0.63 976 0.08 + 4287.50
8 Qip  [Paper d"cmﬁfgts and writ- 044 1.09 3756 031 + 396097
9 A2.2 Cause & Effect/Connection 6634 1.16 5190 0.42 + 2973.92
10 1.3 Money: Cost and price 2507 0.44 738 0.06 + 2837.44

MFE 9 FNZE 10 38 IR M EHE KRG, SNAER A RSO B I AN [F] 338 = FE A (a5 .
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[ B ek =l s 2 () B A 4E
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AHIT 18 S g Sl 7 RR , ANAE RIS K8 VIR, AR HE 1 BT R 5 1 ¢ growth ™ progress ™ advancement”
8 “expansion” ; FEFRIE “BIHT” B, AKIEIESE R IEIES “innovation” “breakthrough” “pioneering”
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