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Abstract

Pension is the core content of the old-age security system, which is the field of financial services
oriented to the aging group. Pension in the United States, Japan and other developed countries have
mature model. Its experience includes the government-leading, legislation first, the establishment of
multi-level and diversified pension financial services system, a sound “to the housing pension” and
long-term care insurance system. We learn from the experience of developed countries to explore
the status of China’s pension financing, and do some improvements such as putting forward to speed
up the reform of the old-age insurance system to achieve social pension fund national coordination,
expanding pension fund investment channels to speed up the financial industry mixed business
reform, providing financial supply mechanism to meet the needs of the elderly multi-level and per-
sonalized elderly financial services and other recommendations. The paper puts forward the con-
struction path of pension financing, including the following: from the supply side structural reform
to increase the supply of the old-age financial market; to speed up the top-level design of the pension
system; to solve the “old age” concept and system to encourage commercial banks to develop hous-
ing reverse mortgage loan business; to improve long-term care insurance system.
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Table 1. China’s population statistics at the end of 2015
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Figure 1. China’s old-age security system
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