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Abstract

Based on the background of the coronavirus pneumonia outbreak, this article studies the impact
of the epidemic on job hunting in China. The panel data of China’s 31 provinces (cities) from 2015
to the first quarter of 2020 are selected for empirical analysis, and on this basis, 31 provinces are
divided into eastern, central, western and northeastern regions to test its heterogeneity, and to
test its heterogeneity based on the level of education in different regions. The results show that
the epidemic has a negative effect on job hunting in all provinces. The eastern region is the most
significant, followed by the central and western regions, but the effect on the Northeast is not ob-
vious; the epidemic has a greater negative impact on areas with higher average education levels.
The policy recommendations of this article are to promote economic restructuring, increase pre-
ferential policies for enterprises, ensure that enterprises resume work and resume production,
and focus on ensuring stable employment for graduates and migrant workers.
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1. 5|15

H 2019 4 12 H LK, B8 eb R A 28 e 1 AR o6t N IR A iy L A A AL S R R JEE R T 2 8
M, (EREEY RO, BN DRESIRIREE D, S ET L, EREAE., R, BIR. TH
. BE G LTI N R SAT I ERZ 2] 7 — @ iy, RIEZE, 2020 4258 —Z= R E E N A
FEAEFI LN 6.8%, 2020 4 2 H, #MEBAERWVERTE 6.2%, REFSEFL T 88.3%, %K%
MA T FabR AT IR A NI AP RAERE I R AR 5 IR U i, BRI, IR R, BE
PUEFE AN S TR = BURIBCRE D B, 25 Z 7ML Oy Wimfi. HRAFKRE, EiENKES
B ol e gt AR A, RIS 25 BE B8 10 [ R A S 4, P e i B 45 5 I & 05 iG 3l
A RN B, AT R R T I

FHELT 2003 4R IR BEfE, AR “HEMT R WA REIAA DL AN — i B A
FEANR], RS ST 2002 AU, BUEANHSH, MREEt R ARG, EEE 32 NE
FAHLIX, HEKRE X 2 2020 FFH , LA 4698 1, T “HIEM A7 T 2019 4 12 H K,
£ 202095 H 3 H, &ERBHHSHBIEL 348 Ji N, HEW A ZAERMEBH LSRG T E S
SRR aE AN B R T R E R . T RATHEE SAS KT, MRT 2003 4, FEK
GDP & & CEK 23 100 71470, T 2003 FF/KF, [RINHAEF A4 s b, 58 =kl 42%314 K % 2019
1) 53.9%, X GDP W TTHR Eih 59.4%. SZEENE B BR B AT . gk D RGN R IR, BN R AR =
P S ONA R . SR FTAZ B EAAE, 2003 R ENAE A E BHA L 5, R T HNE
G BFHEE, i Er R E A T A5 K ) SR R R R RN B, RN TR S RE R, &
TR, REFIRBMAETIEK S D&M F, RIEBEHEEE, BE 2020 457 K
SRk 874 J5 N, 11 2003 4 R A ANE] 200 5N, 1E 2008 fEAERE: fl fE LR R I 512 JIN, X R
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T B 2RI IR R . I, TR X R SR BRI A B R IR R A A it
HAEZEE L.

2. MHkEEAR

FOWAEART Ekul, 255 RAR KA GRS G, AP QIS S B ANE [ B SRR
T PRI FE AR SR RIS SO T, G5 A A TE BEER R, 6Tl B Bl KRk ROk o T 7E 2019
TR AR R AT e i 98 AN (A A5 (4 ity (9 26 7= V% S PE B 2 S A W A5, % ok RO 2. 488
IS R T by, IR E RS TR EE, 2020 4255 — 2 FEE 270 B i B8 B AR A R R B 19%,
[ 58 T 5t TR 16.1%, H SN FE 11.%, 51 52 [RI LG T B 80.6%. el JZ 1l it 4 A 7 SR ]
18RRI A TR I A5 K AT R T M AT R, AT R E SR 135S . E bR
57 TAZTE 2020 “EUU H AT CHrat il o8 e tg Moy shith 5t S vbal A i) Hpoflivh, 23k 125 2
sl TG P B R AR, 1X — SR 2 4 BK57 80 J111 38%, £ 81% 1155317152 3] T TAES Fr kil
BURISEm, S50 ah S5k 2 M2 g o 6 T RESRUL, B 5 5 AL A5 P AR 0T &
AHEAER, 2480t PR 5 1 I Fe e A7 By R S 90 5 T AT 45, i 4 ar 3R B 155 3h 71 i e 340 1R,
2020 FERE SR N AL 74 TN, BV EE 2228 60 HAGEE R, 2020) [1], R ER KT
SETE 2019 4RI F] 2.9 12N, HAES =Mk I Le o 51%, iy B A2 DI RAR B TA R AT
27.7%, T NZHEBREICRATWMAERE, KRR TX A2 2 m A R,

15 2003 ) “HEHL” AHEL, 03RRI IR RO MBUFIE I TRILE, T iR ”
BB R SR A HIUFEIE T, 5 T R E N4 T B bz, #m S8R
BORWr B, T RE (2020) A A R AN A AR A 1 AR FE 43 At T 3 et il 28 B I ok (2 i, A BRAR
S T I 2% R R M SR i 2 R, (EAR L 2003 4F “ AR 7 B R b B ™ B (2] . P £2(2020)
I YR A T 8 5] T Wi 1) 28 SR A B 6 A0 SR Ml ot P08, %o i 6] 2 5 1 A 7o b e AR 1 5 o o 7
U, T H N T o E SR O R e i L O R AT R ST [3]. TRAEESC. A (2020) 7F S 1 5 Ak
W SENR B S R, 32 rp A s A A A, R B AR ) P ML B S2 B K S, B R h
= s R, RTINS R B, AN AR BTN, XS RE I, SR e it 48 %
15 (R SZ e SE NP [4] . SEoR A5 (2020) 40 B e 1 S AE B IG . SRt LT SO st L i, O
FERENE N Z A e AR R Re O JERET FREEER, JEH TR R AR S E TR E S SR
TEPWAE, w38, SRtEr ERE, JollKFal Geis B & [5] -

NTHRAFN TSR E, KT G uh AR, DUEERR RN VI AL A BRI AR L
I R TC A8 O I AR B0 SRR SREPAT 50, 2% RE e ] M 3 & B0 72 ol DR 3R dh AT S o 1k 20

FH TR
3. HREHESHHE A
3.1 &EE

T ERFCHTEBE RS TR PUT MR, A SO SR SIE R R i F
Ine, = B, + B, covid, + B, Inw, + S, Ininv, + 5, Intransport, + S, In gdp,

+ S, Intrade, + 5, Inmobile, + gipv4, +u,

Hep ™in i RA D, TIRUARFE, o Roni BECFRNRPUKT, RALEENpRALE, @
R NCHCS A i fE — AT N ZORIUE S RS 2, BB . AR, 51job. boss ELES.
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FEHE . Fia) W 58 [FEIRAH IS LA Wk S R AR HOIN B3 3] B T-HOR v AT e B, A4
T 2015 AF—ZEME R 2020 AF—ZELE 31 NMEIEEE(A S W, G)H THTE & TEAS [F IR R ERAR
B, covid, AE 2020 FF—ZEEHI AL &, R “PodhiR” MK, EUCEsiiit, Kipts
covid; B #tJy Incases, , cases, Faxi A 1Et AR “HIEM R RIFFHIS AEON 1 E, w,o2i HIELE
FERI NI AT SC N s inv, 2§ B AE t A LT SCH, transport, R i A7t RE A BRFIZE, gdp,
Fe i AR FEMA T AE, trade, RN ASEICTHER | A 7E t ZRREREEH FUR, mobile, £ni BIEt
FE RS S A AL, ipvd, R i 7R t RN ipva HUEBOTT SRR LA, R LI A SR AR, U,
FORBENIRZN I

3.2. #IEHEH

AR 2015 4T RER 2020 4T RER BIHCARHERT SERTIC, BORAIN (A GGG %)
CREERMARBRSHRE) | FEE%. OB, TEW. FETEREEAS . FRLIR
RS FAARF AR, I 1R

Table 1. Variable selection and data sources
%= 1. TEEMRHEXRE

EROER P & Ui Rk G
WRRAE R e FAMS IR PR R, JE IO H b i REfE R fRF B MR
covid BT CFAPEE AR T 0%
iR B S HRMGK RS AR + 1 IO TR E AR
In cases e Tl g
nw  PEEERISCSHTERIN TR i e n ARSI
— A2 I e O i 75
ninv ERBEANBECC, SRR sty 0 R
Intransport  BHFIEABKIEE, FIEALE S B anLcT,
L
PebIAE R o o o SO SR AR M T R 2
Ingdp SRR N A, SRR ERG R s
In trade SR O EL SERO B % LR RTINS KF
. e e e e ., R A UK R
Inmobile & AESE LI A, FEECH BRI T N
g ) 9% 4
ipva 44 ipva MBS e A L ) *:ﬁzﬁﬁgﬁ 5 2420 TR A

%2 REZRERNGIHEMIE, RS FRIET Statal6 (iH5FHLR.

Table 2. Statistical description of variables
= 2. TEGH IR

R M FEME Bk RME RKRME
Ine 651 13.134 0.976 10.463 15.397
Incases 651 0.273 1.274 0 11.124
Inw 651 8.719 0.376 7.693 9.884
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Ingdp 651 8.456 0.978 5.299 10.316
Ininv 651 7.097 0.595 5.154 8.472
Intrade 651 4,652 1.726 -0.452 7.991
Intransport 651 8.929 1.16 4557 10.683
Inmobile 651 8.154 0.847 5.542 9.745
ipv4 651 0.029 0.046 0.001 0.255

4. SKIEEER 7
4.1. EYVAGERI R

1) FEAERER

ASONHE G, 3T F AL, SRR plEN 0, 4R, ULBREEEMARN: T
6 AR RO 2 ] 5 2K B B WL, #3547 Hausman 4656, 83t Hausman #3675 H p =0.001, Bt
MR PEE S RS R, [ I LEAR TR rpoin A AN A O R[] 2508z, B PR L ] ] o RS AR R 3R 4T | ), A
FSCERF [R] AL 2 o

B, ARSI E K AE S & MR ER AP (06 RIBEATRTIE,  Fa 1 BF 8] 20082 HZ U N5 il A8 =
AFIENA, SR 3 Frs . Frh Fi(L) nr 0T e A R A AR SRER s e S I SR O, B s T S
BN 5 A FE S 200 51 58 22 FSRER, (R I A8 38 2528 S SR B R LG R08E, 3 ] B H T E50d i s e i)
N ORENIARHE, TAZRASRREMA D&, BTiZ8 BRAEEEENAFREKTS5iZ8 A0
TR B UR A FHE O, 170 DA - Fe bR 0 i SR BRAT #0846 L, TR OB 8, 1R
AL EFEHIAE R G, BA@) A, Fd b r B EE 1% T 83, BXREVE s,
BT 7k 5 15 48 R 5 B0 M PR R BR AR N %, G X M RE A 0 SR RPE T, B TR E R R, s sR
TR IR RS I, N RSB, RN SIS E S s 2 B E by, SRR R . g
AL FEERE S MHER AT S8 XA RIES A AT TR R0 i AN s 1) AR B AE S T
FoAh R Z S SRR T B52mT, BT i filAr B35 75 20 5%k LR, GDP X RINE % 5 1 IE M
S, PN RIKIE WG E 2 M NA, TR 3l Bl 0 PSR IE  F R FE R 8 e (R A 22
fEAFIE R G SRERAT A B fEdEhlAs s rp, 3EH DR TSR ERACT s A £, IX AT fE 2 Rk
R TN T A R TE S, AL I ST A, (AR AR R, Al T B G T
BOIEAT A, M R FR IS S L, AR SRR 1K P BRI

Table 3. COVID-19 and job search level

2 3. MBS KERKFE
WE ) 2 ©)] 4
Ine Ine Ine Ine
covid -0.1069" -0.1327" -0.1651"" -0.1822™"
(0.0555) (0.0552) (0.0557) (0.0559)
Inw 0.2076™" 0.1760™" 0.1840™" 0.1808™"
(0.0421) (0.0423) (0.0421) (0.0419)
Ininv 0.1314™ 0.1072™" 0.1087"" 0.1084™"
(0.0320) (0.0322) (0.0319) (0.0318)
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Intransport -0.0829™" -0.0834™" -0.1007™" -0.1003™"
(0.0307) (0.0303) (0.0306) (0.0304)
Ingdp 0.1293™ 0.1344™ 0.1335™"
(0.0322) (0.0320) (0.0319)
Intrade -0.0609™" -0.0641™"
(0.0194) (0.0193)
Inmobile 0.0877"
(0.0412)
ipv4 8.0112™
(4.0017)
_cons 10.9931™ 10.3900™" 10.7081"" 9.8138™
(0.4684) (0.4864) (0.4934) (0.5931)
N 651 651 651 651
r2 0.5602 0.5718 0.5788 0.5847
IS [h) 27 i i i i

T RS PONERERE, LT T BIFORTE 10%. 5%, 1%K T TR,

2) Sk A

AR SCAESEHERRL o 43T 7 e 1 TR R X SRR (KI5, (ELR: B 5 R e 1 Rl R AR 2 AR [
(1, B RO E, g W PR B IR AR I A SRR R R, IR AR T AN B VR A 1 S
W 10 S A Rl ma FR R, PRI, FECGE A R, g R B R AR B T A Incases, »  cases RN
B U U DT R A 28 B 12 N B RATHE, B EEIRFA e NS E Y E R, W HIn— 5 ERU 5L
AbFE, SO RS R 4 B, OISR A5 R AT R, U B I ENA S B, AR
B RS R AE EA RIS, TR T SRR, S ANBEZ, %A 0 I SREUKP
.

Table 4. Epidemic severity and job seeking level
F 4. BREEERESKRKE
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WE e 2 ©)] 4
Ine Ine Ine Ine
Incases -0.0608™" -0.0571™" -0.0525™" -0.0527""
(0.0116) (0.0115) (0.0116) (0.0116)
Inw 0.2271™ 0.1977™ 0.2021™" 0.1989™"
(0.0414) (0.0418) (0.0416) (0.0414)
Ininv 0.1360™" 0.1141™ 0.1148™" 0.1143™
(0.0313) (0.0316) (0.0315) (0.0313)
Intransport -0.0860™" -0.0863™" -0.0993™" -0.0988™"
(0.0300) (0.0297) (0.0301) (0.0299)
Ingdp 0.1152"" 0.1202"" 0.1192""
(0.0317) (0.0317) (0.0315)
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Intrade —0.0463™ —0.0494"™
(0.0194) (0.0193)
Inmobile 0.0915™
(0.0406)
ipv4 7.7573"
(3.9371)
_cons 10.8233™ 10.2963™ 10.5459"" 9.6298""
(0.4595) (0.4774) (0.4869) (0.5849)

N 651 651 651 651

r2 0.5797 0.5888 0.5927 0.5987
I [ 5 i ot Etcl i

Ee SRR, T T T BIRIRAE 10%. 5% 19%/K°F T EE

4.2. RREMRE

NPT RER AR SR I, ASGHAT T =T AR S . B, Bishil R, 7RSSR
Ll 7i, Greenamay %£(1999) [6], BT S 167 ANl VA A 73 AT AR 7T, RIMAE
FE Rk A 32 REURA 57 3N 77K IR, B 5T, IRPME AT 5 2% (2010) [7]BA AR T[]
A B AR AR R VU A X TR, ESETE NN S5 5 A 4R 1 AR DX gl
PSP . Rk, RIS S22 LSO BUE 45 3 Inexport Bkt b SRR, 4553
w7 5 51 FiR.

Hk, HFASCRHT 3L AMEM IR SE. B, 8), Lo mig 6 M8 REUKF 3R,
A2 NSO T HAab g 0, RUILEX — Bok X e i 51k, SRR, &%, T2 =440, 7
SRR ) AR R K R E USSR A R v, 5 SR a3 5 B(2) B

e, SRR E . WAL BRI OB I E S X, SR, iR B O R
IR T U 585 A, F 33 A AR AR & A B el s B AL R (1 R BH il 5542, 2020) [8], LA
WHA DAL N RS 2 I e AL R U (CR bk, 2013 PMEIESE, 2019) [9] [10], BRIMASCER
BT N AT AE 8 I B & 4 B2 A3, B FiOAE 1 H 23 HERI T EHIs B 28 i, Rtk
MR EEN TR 1 A 1 H % 23 HEN RSB T 548 B s i N R, 1 P
WEEd . TEA S REED K, BIERX S G E T REE, g5 R a0 5 5IG)FiR.

RIS 25 SR AT, B ed i) A0 e DL R e il o 50 5 A B RS R, AR AR MR FE B oD
TRBUKT, X 0T fig BTN R H X ) 57 5 G5 A0 1t 22 S LA B HH 38R0 55 20 3 1 g L 484 K Tk %6 3t sk (i
EWIEE, 2016) [11]Frid Rk, MRS B 5% MK R, WM 7 N DWshE —ErEE L 7%
TH ARG, I Hoe 1 5™ S X R ERKCSP BTS2 S BE K, 5 RS i 48 AR FE— B

Table 5. Robustness test results
5. REMRIEER

(1) (2 (3
£t
Ine Ine Ine
Incases —-0.0552"" -0.0603™"
(0.0115) (0.0152)
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wuhanout -0.0037"
(0.0016)
Inw 0.1973™ 0.1273™ 0.1186"
(0.0415) (0.0473) (0.0474)
Ininv 0.1146™ 0.1214™ 0.1127™
(0.0314) (0.0335) (0.0340)
Intransport -0.0890™" -0.0906"™" -0.0632"
(0.0296) (0.0318) (0.0321)
Ingdp 0.1181™" 0.1314™ 0.1596™"
(0.0317) (0.0323) (0.0345)
Inexport -0.0259" —0.0195 —0.0254
(0.0153) (0.0193) (0.0162)
Inmobile 0.0919" 0.1014™ 0.0980"
(0.0407) (0.0406) (0.0412)

ipv4 7.5789" 7.4379" 7.7347"
(3.9495) (3.9258) (3.9820)
_cons 9.4407 9.9397™ 9.6104™
(0.5802) (0.6531) (0.6613)

N 651 609 588
r2 0.5963 0.5992 0.5878
B 31 28 28
HRF 161 0 7 i Fifil i

T WS PONERER, LT T BIFORTE 10%. 5%, 1%K T T RE.

4.3. REMRIE

PN A R TR Th i A AE R I R, TR RN A S B TR AE R I S, SN AR SR
R 2. RPUKPF 52 NEUR TR RAT WA IR G R, RIS N sRIBUKHER RN, AR
SRPUKF AT BB 2 X 12 NBO™ A 5600 . o] Nt R e 22 5 e N Vsl P T THORAR I, AESRERJ T
T BRI AN, ORI R R RS A 15 B 22 R AR T4 — . iy s o Pl X A Al
AL AE X BRI RS e T ROAGE X, [, TG aR AR, BORRIE T 53 X2 =7
M FT A LEE v, H SR =R B AR S S B R R R R BT I 1 PR R AT DL R D SRR
SEJREA s, 0 S 2 A N G LR D T B AT n g R T, Sl iRl A SRR
(Ism, IXAEAS AR AP IR EAT LK) TAR b A7 3 2 kb, S B P it LIPS — S R (A
TR BN B2 B WA ER, TR E R S TR G RA ST BE, W
FEAF IR LML AR T AR TN, > HARRS I oK. i T80 = AT i %, K AT I B A SR
N7 BN TR L PRI R AR, S = TR AN K 55 B 3 B A 2~3 (5K C, 2011) [12],
ISR = B R, LSRRI TS = b B R A R B R0 S AR A I I T
FRBUKFAEZ BT AR L, BT AEH X R T 215578 71, AR Sl 2 i R
WAATHRMN DA, N FHah (g 02 I 2 6 4%, RIS AN (=2 % 5, 2020) [13],
PRIk, SREACHE R R A X AT S 2 B ah N, AT 2 (A5 2 X 2 15 5 ™
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Rk, EARBENS K™ BLRE 2 X SRIPUKT ™ A BRI R, (H 2 SRPUKF S w3y, i T2tk
PEA RN Diish 8RR, e AN, Al e g 1E B A R S B AL R L. N 1 i
FERI N AR IR, A SR P48 B 2 5 DT 2 18] ki 2~ AU B i N T HRAC R, B4
(BB, RS BT, BUEMOR, PR TG, X ik e BB R SRR AT A . SR AR
DU RN AL &5 48 00 B s T A B AH OR R, (B %% AL X A 49 2 B i AT 5 U T 2 8] FR B
PR AE [ E (K, AEFEIN B A S 2 AMED RSN I e As, UG E M T AR, & 6 27 TALE
MRS R, BRRHEZD 5%HKF EBE, RIFFie N REUEZE N0, WS R > 1
FHIHRIPUE I, ATSCRCON . AFETRSCH . B N A SE AR AR AE 1% /KT R 3E N IE, W25t
BB TR 5] N AR ER

Table 6. Tool variable regression results
F 6. TATEMIALR

@
Incases -0.0391™
(0.0153)
Inw 0.1942™"
(0.0416)
Ininv 0.1128™
(0.0313)
Intransport -0.0992""
(0.0300)
Ingdp 0.1229™"
(0.0317)
Intrade -0.0532""
(0.0195)
Inmobile 0.0905™
(0.0406)
ipv4 7.8227"
(3.9419)
_cons 9.6772""
(0.5866)
N 651
EERriE 31
I 16 80 il

e S RARRHER, T T T BIRIRAE 10%. 5% 1%/KF T 5.

4.4. REMKE

1) HX 5 o Ao 6

i R ERE, AELS A B REIRBLR 23t KR IPUKP AT B R 2500, (B AR HERR th T sk
JeZESE, LUFBONRIE A BB IR T WSOTOL (O BE TR, TR X T B R N sl A
Mo, AR R AN, AR RO OR, LR 2 48 S X BEAT 733K, BTN Al
BRI, A SORRAE 2 A A5 A 11(2019) [147x5 b FE DU R XS Rl 7 7532, K rh B 0 R 24R8 Hhl
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P LA AR b X AT 3 DX S o AR 5

xF 4 HEHRHEAT F A N Hausman 6rie: i i A\ B 18] A2 S b AT X0 [ € OS2 [mlH, - 2558 n3E 7 B
B NEHEZR A A i = XA T 27K, I BLAE AR B b DO SRR S ) B sa dje R, v
Hh B P L IX o o P X A AR AR R 5% KT N B, TN T RIS EKIRT SN
1k, JFHARE.

T EVARIEER, s X AT b, XA ORI LR, 2t i soml ik
K&, EBORSCRE SGBER] #2RBHEFE R AT, SRS Sy B A X T, (RN 7F 2
1755 [E 4R [ DA K A e A AR IR IX B 53 8 m) S T, ZR it DX bR i e et B2 DA K% S A PR JE 1 AR i
SAF, WGl TR, XA AR X AL s FT ARG ORI R, A 3 KRR a5 T A . M
HI A A BT S A AR N CHR B AN 22 e A P i sh i, I A AL 2 A0 g sk > (R [R5 K
BB TN TER TR XX &, Hab b [ S A, AR T AR B A ik st X I 5
SO, R 2 DU 2ol i, TSI A PR AR 0 AOSRER Y, SR ERZK P41
BT R s B e o B B AT SCECHON 5 A SE SO AR BT A, AR T 2R it DX R 1 2
SRR FCR By S R I 51 7, rh S s SN KT 2 R 5 SRRl BE O BRI 2R . X T 74 st
DORUL, MPHER AT R B EIHAE “ i — B8 s P i EEALE, TUETHA ST R R e B E L,
HrRESREL TRAEMSETH A E RIS 77, R T PE AR R B AL B AT D, R RS
PR, BIMAERIR B2 B S et BN TR AeIX k3, B TEsERm AN BRA™E, K&
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Table 7. Regional heterogeneity test
7. HWXRRMRE

B IR i [ #Ab

Incases -0.0999" —-0.0577"" —-0.0346™ 0.0579
(0.0516) (0.0180) (0.0175) (0.0559)

Inw 0.1087 0.2673" 0.1707™" 0.1806"

(0.1123) (0.1295) (0.0519) (0.1045)

Ininv 0.2556™" 0.0246 0.0954"™ -0.0430

(0.0785) (0.0467) (0.0446) (0.0679)

Intransport -0.4595™" -0.0131 -0.0021 0.1424"
(0.0791) (0.0414) (0.0384) (0.0834)

Ingdp 0.1110 0.1994 -0.0516 0.0298
(0.0804) (0.1334) (0.0499) (0.0378)

Intrade -0.1784™ 0.1138™" —0.0465" 0.1690™
(0.0891) (0.0406) (0.0192) (0.0816)

Inmobile 0.1918 -0.0239 0.3111 —0.6565
(0.2242) (0.0316) (0.1826) (0.6580)

ipvd 47721 9.7481" -0.8269 -0.0915

(7.7622) (5.4530) (8.5712) (4.6334)
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_cons 13.3508™" 8.5810™" 8.3379™ 14,7488
(2.7638) (1.5210) (1.4424) (5.3350)
N 210 126 252 63
r2 0.6662 0.8420 0.7511 0.8832
Ay B 10 6 12 3
B [ 5 i it Etcl i

FE: WS WONERHERE, LT T BIFORTE 10%. 5%, 1%KF TR,

2) HHKMER TR

HRE R FMIX N AR ZE S, JCHAR LA N Sl A o AN BT, S SR
AFE ARG = R A LB B R, WA A A R RN TAERE 77 UL i £ S 47 b oAy
FERCR DR, ASFAT AR T B I 32 BRI R LB A AN A, H e R 225 N 53 305 ) 22 53 1k,
R4 A R A AR, HESE 6 5 & 6 B ULE HAPifE K% oKL U E N R Lz N D,
THE SR HH KA, MR TR RS R W OK e, Tk AR ke =38, 7ERE(T F A3 A0 Hausman
FS 6 I AT XA (8 5 SN [, SR A0 8 FiaR. /K HEM X SRIFUKHE S BE I s MR ik, ko
AKHE ARKAEMBIX, X 32 T 30H BHRIN 0 A8 5 e B A KT ARG, BOR KR R X 22
FrR R R, I moK X S RPN R, AN A RS, WIMTLERENS i o2 1R 46 6k LA
SRS HE R 2, TR AR X B 32 B R Em b . TR E KAEI (T, TSR N AR BARAE 1%
KPR, AL S AL s K A DR 25 9 IE, MR K eI XA &2, 3 i B v sk
HE SR ERE R38R i NS, AL BOIRGL 2 R E B R 2 —, EAMFEE L, T,
T ACE KHERL X 2 A, TR A KA R 59 IE, XATRER M T, MR TREE KX AN
Wish, fFFSREEAFENT . moKAEB X GE 2 A RAIE T8l A i se g, Jf Hixe
W D FE AR ROER A, NFREE TS, WIRGIREZ NS T AL, XEDHshs TA DA ST
M ELIBE A SR IR T B, AT s 2532 2 PR 28082 9 o

Table 8. Testing the heterogeneity of educational level

8. HEKEFRMKE

A (1) @ (©))

Incases -0.0174 -0.0673™" -0.3962""
(0.0149) (0.0126) (0.0570)

Inw 0.2255™ 0.1454™" 0.1958™"

(0.0826) (0.0560) (0.0704)

Ininv -0.0149 0.0721™ 0.2874™"

(0.0587) (0.0346) (0.0681)

Intransport 0.1845™ -0.1085"" —0.4055™"
(0.0552) (0.0337) (0.0710)

Ingdp -0.0666 0.1347™ 0.0279

(0.0754) (0.0415) (0.0513)

Intrade -0.0089 —0.0439™ -0.0713
(0.0266) (0.0207) (0.0627)
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Inmobile -0.0502 0.2322" 0.3253"
(0.0330) (0.1336) (0.1836)

ipv4 5.2599 6.8135" —9.7473
(6.5345) (4.0569) (10.4329)
_cons 9.6712™ 9.3267™" 11.0058™
(0.9269) (1.1826) (2.0566)

N 126 357 168
r2 0.8775 0.6975 0.7112
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