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Abstract

Against the backdrop of policies launched by the National Development and Reform Commission and
other departments to promote youth employment and strengthen support for returning to and starting
businesses in rural areas, the phenomenon of college students returning to their hometowns to start
businesses has emerged as a focal point, underpinned by intricate social, economic, and individual mo-
tivations. This study aims to delve into the critical factors influencing the entrepreneurial performance
of these returning college students through a systematic literature review and empirical analysis, of-
fering theoretical foundations and practical guidance for enhancing their entrepreneurial effective-
ness. Drawing upon literature analysis, the study defines “entrepreneurial performance” and its pri-
mary influencing factors, categorizing them into internal and external dimensions. It elaborates on
core concepts and their theoretical foundations, including entrepreneurial motivation, rural nostalgia,
entrepreneurial support policies, and network embeddedness. Based on these theoretical foundations,
four hypotheses regarding the impact on the entrepreneurial performance of returning college stu-
dents are formulated. Utilizing survey data from 234 returning college entrepreneurs, the study em-
ploys statistical correlation analysis and multiple regression analysis to delve into the influencing fac-
tors of entrepreneurial performance. The results reveal significant positive linear correlations be-
tween entrepreneurial motivation, rural nostalgia, entrepreneurial support policies, and network em-
beddedness entrepreneurial performance. However, rural nostalgia does not exhibit a significant im-
pact in the multiple regression model for entrepreneurial performance. In light of the findings, the
study proposes several recommendations: strengthening the integration of entrepreneurship educa-
tion and practice, precisely aligning with local development needs, optimizing the system of entrepre-
neurial support policies, and effectively integrating social network resources to further elevate the en-
trepreneurial performance of college students and advance the implementation of rural revitalization
strategies as well as facilitate the rational allocation of national human resources.
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HISM R LIRS o

i BRIk, TN TEEON M E AT TR RGR 2 SNSRI, TR s AR 2 NSRRI TR
ZRMOLKIRAC R, WA RN RGN BV . Ah, BUA R A R AR 2 Gk
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BEH 2 K N IR SO RN ST, BURPRE 45 T 2 A HUIX E 2 (O BCRBUR AN BT IRSRE, 10K R
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Table 1. Key features

1. TEHE
FEASFE I3 e hRifE NEL e
H 130 55%
5
gy 104 45%
EZ0) 188 80%
K 2 X
W 46 20%

3.2. TEIRAP
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MG BN RIFAEZETIIRR? GEN 1, BN 2)7 5 2. BRRAEFIRamEEaNL? (1~5 /AF “KH
B~ “HE” ) 3. BREELSRIGTIEREANL? (1~5RF “RREE7 ~ “FHE” ) 4. BREANEBR
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4) PIEHRAN
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RS, BEGBR, RFTEFS[19]. ELTAT AR AR RREAL -, ZEAT S IR R
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Table 2. Variables and measures were studied
2. ARTERNEIEMR

B TRFR A
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3.3. [BHEST

Table 3. Reliability and validity analysis of factors influencing entrepreneurial performance

3. Feh SRR EEME S

AR Cronbach’s a &%} Kmo F%
CEUNIZSIEIN 0.862 0.873
BRI 0.601 0.886
PRAFEUR 0.724 0.911
EESIN 0.774 0.791

K 7 B B R B0 0] 5 v FE MR ATAS G, 47 o KBS T 0.8, MBS E & 35 o RENT 0.7~0.8
Z 08]RS BT 47 a RENTT 0.6~0.7, WIUIB(E R H252; & o REUNT 0.6, NUEEME A
o

W 3 fiw, S8 o REIUE 0.6 2 L, REET 0.7 KV, B KB ENE ML
Z, IR R A NSRRI E SR TS FN, SRR Kmo REUN# 3 s, @i
XA R F AT AR50, B0 R A0 AU R AR T, o 3T Barlett BRIE AL I8 B LA 56

4. SSUESHHR
4.1. QRN 5B 2 Bl SR A 1 S 4

AHOAE 73 A 72 i X6 P AN B2 AN B A8 AR DI AR B e 3R AT 20 A, AN 4 2 7 A e R 3R (R A SR 2% 1)
TR MHRRBEE TN RERSG—RE, JEREE-1,1], “17 RRZERIEMK, “-17 EEeM
FHK o AR Pearson FH K Z2 iy £ 48 £ 70 3% 2 (AN AH DG

AW IEIL KA Pearson AHIC M0 “ BNEBIHL 2 15 FRIFBCE L W2 A QNS i 2 it~
HEATAHOCIRUE, 0 B B 5 A4 2 o) A G, FEXS i TR B AT A 56

Table 4. Correlation between entrepreneurial motivation and entrepreneurial performance of college students returning to their
hometowns

= 4. B S RFEIR 2 Bl SR K

N PR b AH R A 1 0.661%*
EINIAZ
BEECUR) 0.024
F R IAH S 0.661%* 1
Bk B
BEMEGUE) 0.024

e 4, QNEGRCE ENE AL A R B B IEAR KRR, p (AEUME Y 0.024, PIFAE 0.05 &1k
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P ERFEMK, HEUREMRNE RN 0.661. XRIIRZAER QN IYLBGE, HIR 2 GG K5
RO
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Table 5. Correlation between entrepreneurial motivation and entrepreneurial performance of college students returning to their
hometowns

F 5. A S RFEIR 2 Bl SR T

BNVGL EEsi1oN
R RIS 1 0.473%x*
INIZS5
EEMCUR) 0.013
JZ IR A5 0.473%* 1
EasioN »
BEHECUR) 0.013

w5, ANLEE 2 LRSI R RBHIGTE R B 0.473, p EEUED 0.013, PIELE 0.05 21k
AP LRFEMI, WEZEREMR. WIIRAAEER 2 ahd s, HRER 2 2ERAEXNR S
MR IR, SE O T HESD ML BRI SR R 3

4.3. HKEFBIRSIR 2 SIS0 X 54

Table 6. Correlation between support policies and entrepreneurial performance of college students returning to their
hometowns

F 6. HIFHRERFEIRZ B SRR

BNVGL PREFBUR
R RIS E 1 0.871%*
Bk gL
BEHECUR) 0.000
Jz IR A5 0.871%* 1
PREFBUR
BEHECUR) 0.000

e 6 WA, BORERER S QNSO 0.871, RUIBUSRILRR S Bk S8 B 1 IE 17 A1
Ktk RUATHERTH, BRI R, QNSRBI Tiem. HMWELE 0.01 B MKF E&E %
XK, RPRMEMRRAESG I LR2REEER, £ R LB RISV SU8 S Bk
FEZ B IEAT R R RANEABRIRA, T2 HSEAFAE R o

gk, SRFFBOR SRR 2 QMLSTCA MR R R . £ 6 PR EdEE bR 7 eSS B
SRARRFZ AR S 25 IR AR ORI 2R, IBUSRI E A BINL SCRFR I 147 7 A SRR T -

4.4. MBBASIR 2 B FBIRIMR XS54

WRIEL 7 PR iEdE, BNLSRLS PR N Z AR B35 IR SRR R BARRY, MRS
ANV S (8] 1 B /R B R TE R B 0.806, FFHAE 0.01 BFM/KP LR, KR E Z HHAHHE
e R 2 Ham I

i, MBIRANSKEER 2 QNEAE KRR ZMIEMKKRERE, BEMEIRAEZLR
B, REEARIR 2 QNS A TR .
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Table 7. Correlation between network embedding and entrepreneurial performance of college students returning to their
hometowns

F 7. MEHBRAERFEIR Z B SIHIER T

CINZ5% B3N
R RIS 1 0.806%*
IN%5
BEHECUR) 0.000
JZ IR AR 5 0.806** 1
P 2% HR N\
BEHECUR) 0.000
4.5. B35S 4T

KH SPSS &K A E s A7 [F U b, MIEZR AL R . y=aotaixitasxotasxstasxatu, S a A

Table 8. Coefficient?

8. R¥e
KA R B FREL R B FELEMEGiiT

B t BE M
B PR R Beta B VIF

G s -0.078 0.397 -0.196 0.003
AnlkzhHL 0.552 0.139 0.344 2.176 0.012 0.417 2.396
1 2K 0.172 0.129 0.427 1.322 0213 0.424 2356
TRFFBUR 0.826 0.112 0.144 1.155 0.025 0.674 1.484
CEE35IN 0.773 0.204 0.171 1.837 0.006 0.639 1.565

w78, FAHZER VIF HE/N T 10, KU AR R H 1) 2 SR FEL B R %
At T BN AERA -

BNEEIHLE R B EH REOE 0.552, p {EH 0.012, 7£ 0.05 LMK ER2E . HEERWANLshHLx
ANV GRCRA BER IR, Bk, ERNEARE TS, MR R EhHL R — D EE AR
7. smZUI QDL BIHLAT BEGLAE A AR N BT I TBI AR 73, AT S S AT i iR . PR,
QML H IR AN DR R, BRE AT SR IR AR 9 2 1 GNL B AL .

2 LAEWBERKEEREOE 0.172, p M 0.213, 1£0.05 REFMKF EARE. W2 LEHRRER
ARUSHE N E G E NS, e 25 NEEOAE S SIS A O, I i i B AE 4
WERAT, MK 2 RO S WS ANA KT WAL, 51k EH.

PRAFBCR R 2R B A R EOE 0.826, p {Hy 0.025, 7£ 0.05 BEMAF ERE. BIASZRER, BUY
B R SR AL PR G AR D B R B2, PRAFBUR W Re B AR Bt e 4B, Bt . Gkes
FEZMILI, EATVENLE AL T B BRI RITASIRE, BEAR T BB AT A, et 1 k5%
HNE A

P LR N R R I [ R H 0.773, p A8 0.006, 1E 0.01 SEME/KP B . B4 RN EME
GURAT AL 5 M. IZEIRATR IR B 5 5 Tk S P4 10 S0 g, XA AT B T Bk 2 3R
KBTI, BEMILE, MR eNLS. B, o2 A2 Sk 32 m S SR B 2k
%
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Table 9. Model summary

9. IRANHE
et R R G R T PRk Al B R
1 0.889a 0.791 0.749 0.587

Wz 9, WEAMSKE, BAARE RIFOMEE, ARERBMERLE 79.1%ME M. 5 R 7
BE, {64 0.749.

g5 b, RGBSR T 2 08 M B B 5 v B AT R 56, DU S B 1 % TR 2% 5 B 4 85 (1T R
PHTEE R OB TRERFEUGR S MR AR OS8R R e, 2 LB PR 200 G S A

3

5. MIRGREEN
5.1. WL

5.1.1. Gk 4L E R 3 8l dk SR R R

ASCE IS QLSRR 2 GNEBEAT AR R AT, W FE AR IR SR D 0.763, HLAE (] AR
rhoth B 25 1A T U DL S K22 AR iR 2 BNV STRCH 25 IO IE RS2, HI RO, X T R24EIR 2
ANEF M E, SRE O AR AL A ATTEE NS it T4, BN 2 (i AR 28D H A, X )
WU AEAATIE K i Mk F b, JFIERAT 55 ok e AR R XE, AT SEBIL ) BB A 2A T, A
ERiDROIN AT &

5.1.2. £ T HIFERM SNSRI

ASCBIEN £ R EIR £ DT R b, B FC R BLILARSE R ECh 0.721, TMilAH R %
R 0.172, B2 HREIAAIR 224 IR 2 QN SRE B35 IEHIE, (ELE 2 Jui A op 2 Bl S35 ) B i AR
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