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Abstract

In recent years, under the economic background of globalization, overseas merger and acquisition
activities have become more and more intense worldwide. With the continuous increase of M&A
activities, the frequency and quantity of M&A by enterprises have also increased significantly, and
the M&A behavior of some enterprises has shown a continuous M&A trend. The ultimate goal of
the enterprise’s business activities is to create shareholder value. Therefore, the value creation of
successive overseas mergers and acquisitions has gradually become a hot research topic. By com-
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bing and reviewing the relevant researches of domestic and foreign scholars on the motivation
and value creation of continuous overseas M&A, this paper summarizes the main research con-
tents, directions and conclusions, and puts forward prospects for future research.
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Table 1. Definitions of successive mergers and acquisitions by domestic and foreign scholars
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