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Abstract

Over the past 30 years since the reform of the tax sharing system, the central government’s ma-
cro-control capacity has been significantly enhanced, and the relations between the government
and the market and between the central and local governments have been initially straightened out.
However, with the adjustment and transformation of the real estate market, the tax and fee reduc-
tions have been thoroughly implemented, the local governments have ensured the rigid growth of
expenditures such as “three guarantees” and debt, and the pressure on fiscal operation has become
increasingly prominent. Promoting tax reform, improving the fiscal system below the provincial lev-
el, solving the fiscal temporary payment, improving the local tax system and other issues need to be
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paid great attention, and it is urgent to accelerate the new round of fiscal and tax system reform.
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