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Abstract

As the importance of national energy security increases and the policy requirements for industrial
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green development are emphasized, the energy-saving and environmentally friendly new energy
vehicle industry has become a vital component of China’s industrial development. During the rap-
id development of power battery enterprises, disparities among companies have emerged. Some
enterprises, after years of development, remain in a loss-making state, with a continuous rise in
total debt and an increasing risk of capital chain rupture. Faced with the continuously centralizing
market trend, the financial risk assessment and analysis for power battery companies with small-
er market shares and operating losses become increasingly significant. By using the Z-score model
to evaluate the financial risk of the research subject based on its financial data, the degree of fi-
nancial risk of the company can be analyzed, and timely warnings can be given when the compa-
ny’s financial risk increases. Research results indicate that against the backdrop of increasing
market centralization, the financial risk of the company is also continuously increasing. Therefore,
under the condition of increasing market centralization, how to prevent and control financial
risks is more important for companies in this industry. Identifying financial risks and proposing
targeted solutions have become a crucial issue.
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1. 518

Hh [ U B AHE S B BE DRI A P ML DR R e, szl g Bt P M SR g . o Ak A [ T
FEARRB il R R R BUE IR, SOV TS . EERREUR 5| ® A4 A= G 4 i RIS R, 3)
Sy Rt DB WU R I AR, 2Bk R nad ™ A R A e K, e E R P E A, B Rtk AR
PRFFIREIE R [, Pl g5 tidl, B2 Il Ny aiEdih, figmskiagd, 17k Iee
HIJF/E - 2023 4ELICK, T3z 3e e, s/ il niisp R i@ds wi, bt Efem, HadeE ik
PR ESWAR: N A L SRR 2 55T ST S SR KU e a4 i SR 187 P e O N Kbl A DV & A SR 145
Prblo T, AR R AR ERIE, EIAKIR . XTI IR0 8N 3
Pk R A= &2 2= e NV DIETT AN R -9 I ARSI oA = 82 b BUR B s S P G PR S R I P
FRFREE I8 I 55 UG, AT ASE I A48 R e o i AR RE 2 w] R I 55 U BEAT VRAS AT, 73
i S S TP AL T 5T Bl 7 Lt A b AT B I 0 XU A S AR RT3 AT B2 AT o X% A R I RFE R e
A SEPRIE S SEILEN 77 b Al AT R SR FRE SR — S A S AT B

2. HERERIR

2RI A (2019) A 24 i LR 30 7 F e AT b T 50 7 0 R e, Aol PR 2B A7 2 TR T 1 30 25 1)
Wro —J51H, BUFIESS J3RTE 8 77 o ibAT Wi e i R, 3K S EUMRR S /N AT A1 5 FRE B BRI 24 ] fiE 1% 3R
MIBURSCHRFIZ B D, N T e g E . [N, B ANE BT T AN RS 53—
JiTH, XEANIF IO ARG, 5 RS AR BT A i BR A, A [ A 3l 7 e i AN TR A [ 5
FRE T, BN EABOR . BT A B S B Al SE 4 I 0 [1]. 22 XS5 (2019) 45 A N Eh T
MWAT ML R RS o A P BE R SE S, XT3 ) RIB ARV AT BEIRVR ZE T F R A SRR X A R
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PP EER LA AN R [2] . B 1(2022) A 9 BB B 77 AT ML B SE IR o Sk i lb (1 BRSO Bk 2 S
B, AT R it — PR . SRk i THEE RS BORVEER S, WRKR B BR T
G, BodE R LTI H[3]. L1H(2023) Uy i T AL R E IR M BE BT IR, AL IR WA
WL, AT LGEE SR m AR R AR BT R S Ty AR A A o RIS, 200 A S e R P K
I, B SR AERIRS UM 55 fa LB A 2 E e L, XL fa Ll BNk R A S B N LR 1, SECR
Tl 2B EHL[4]. S, £ (2023) A R L FERT E AU B HLi ™ M BT BERE ) s
Bt RTBE SN R E AR SRR e it T 37 P 4R SR A R Bk . A AP D TR A P AU A LA
BRI bR, v U 75 SR It , (23 [ A Rt ) 32 7 5 2 o Aol (Y K 85 A . Db FEl A 4
BRI L R RTE G R U e R A S, W ORISR SE S I I I 71 (5] . A 5-1R(2024) I W 55
D) 22 FEPESE N, eh Al il 55 Y . B SCRARAL,  JF XURG: T [AT th B 2 5 2 R U 55 XS [T
HA R A BAEANE GG SRS am, Al 55 B I i3, Al 57 55 B A i A% 5 2 H At Ik [6]

3. ZASRRELNRIE ST

AL T 2001 SEHACLERRRE S D A IR A F], Lk T s it RS AL g A . it B S5, JF
£ 2009 FRRIIFEIR ST ANEAR LT . 20—+ ZHERKRE, AR C ROy R T A AT L 1 S B
5%, FEN SRR AT R R, JRRFEONAE SR AR PR R RETRER G R
Jigéo o mIAER I LI 0 B B AR Y 1 R TS B SRR ATR B —, o AR ER R RE T BAR AR fE
SRR SR 17 A2 AL, B T 2023 4R, LA RELE S ) bR LR T T B B A BRET 44
(] 7 [ P Ak BE AR SR A HE AL AT T 1 2021 AR5, AC AR BEREIT 0 03 TG L B N — M A A =
i35 A Al 1 B BRSO ACER R RE AL ST DLy R BB B BRSERT BT, DU R
BB, —JTIEMRAMP R, S AR 72 T2 b HE R, ACER R R DB LR S Ak
BRI AR L, P BERAT IR AT LA, SURT THERAR.

4. AT P IZE 54

BE 2023 4 12 H, P EREREIER A, A 52 S5l g i it i R o AR R RO R 5%
SRR, X T 5 K. Rl R, [T RS 7 et i R T e s 0 R
ILE]T 338.6 F FLET(GWh), (5 52K & 1) 87.4% . 171 if 144 Al (130 /g b 3 ML B &1L 3] T 375.3 GWh,
SN 96.8%, IXRIAZN LTI R AR R, R BTSS0I B LR LT
e

Table 1. The loading capacity of domestic power battery enterprises in 2021~2023
= 1. 2021~2023 FEIAF N R E 2R

2023 4 2022 4 2021 4

44 Al B B (GWh) 124 B B (GWh) 124 B B (GWh) i b
1 TR AR 167.10 43.1% 130.59 50.0% 80.51 52.10%
2 A& 105.48 27.2% 63.19 24.2% 25.06 16.2%
3 HHEIET T 32.90 8.49% 5.63 5.63% 9.05 5.9%
4 e 641 RE 17.26 4.45% 6.33 2.43% 2.92 1.9%
5 4T e e 15.91 4.10 12.32 4.72% 8.02 5.2%
6 14 L REYR 8.69 2.24% 4.81 1.84% 3.22 2.1%
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7 LG HrREiE 8.34 2.15% 5.26 2.02% 6.25 4.0%
8 JRHEIE 8.30 2.14% 4.19 1.61% 2.06 1.3%
9 FReRHE 5.94 1.53% 3.47 1.33% 2.45 1.6%
10 E 774 Re 5.39 1.39% 2.36 0.8% — —
11 Hin i 2235 5.12 1.32 2.78 1.07% — —
12 FHopth 2.14 1.1% 10.76 4.38% — —

MRAE iR 2 1 il v LU L, A 2021 4 28 2023 SEAC AR BE R T 2 43 BAN T N 1.9% 38 < %2 4.45%,
MHEZ KRB WAL T2 4 ALAHX RS E BPIRAS o SRTTAIETPI SR ARV AR L, 59 5k B Aol ) T 4 473 40
LSRN 43.11%. 27.21%, SHEFE| T 70.32%. FALLZ T, AZEREEREI T A RSN BN . B
WIS ARG, A RE R IR E BRI 7). i 35 v B mT e S BURTE A A/ il
W2 MR, s 5E S inal .

Table 2. Comparison of changes in market concentration from 2021 to 2023

& 2.2021~2023 EHIHEFIEET LT

Tty 2023 4F 2022 F 2021
CRn4 CRn8 CRn4 CRn8 CRn4 CRn8
T A% H T2 (CRn)
83.26% 93.89% 82.33% 92.52% 76.10% 88.7%

W% 2, fEXFEh A7 itAT I A ET 11 4430 s it Al (R T 3 A A R B R AT LSBT R B, 2021
SELSK, B HIbAT LTI R B G K R A . AT PY 44 ) ) st A R T A 4 AU 76.10%
P K A 83.26%, o ATV P Sk Al (1 5 S 36 K 33k o S A P T 3 43 A6 K B2 43 il R 1.19%
1 8.17%, XA, T XSV AETT ) B0 S, B T HAEROARGIRT . A R T
WRws L. BN SR T maiE K, ALV T 2 el — P R g, AURIR
16.74%M T A 8. X — LR /LA T BRIk, BT A B R g . W\ &30 /)
LAY O T 3 46 B AN 2021 4F ) 88.7% 3 K & 2023 4E ] 93.89%, XK a3 K I T 37 W YR AT
KRR A AT N A S A B rp . B T AR R B T B R T A SE AR, QIR AR, FIRT AT AR
A3 /N AL A CASRAS R B T WL S RO BT IR, REMA AT 2 FEE RIS 70 TR T 388 Hh B 3 m
HUNE T B R AT GRS, R T A . AR R ISR ARG AR P RS, DA
Je TR GRS, DR A ST g .

5. W& RMEVERE
5.1. Z-Score 1EABEIA

Altman 556 K 2 48 BRI PEAL VA 45 KBS, Z-score A7 A& | 96 [H 24 Altman JT & 1) —Fh 2%
G S8 R T T 2. W4 3, S ALIE IS S BT 2 KA I S5 B . W 4, Bhidk LA R Y
0 55 L AR A A (A B B Z (B TR A8 B SR AT VR4S [ 7]
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Table 3. Critical value and prediction results of financial risk warning in Z-score model
%= 3. Z-score HRINF 5 XS FREE A I BB K FUNILE R

Z1H i
Z<181 WA SIREANGF, A BRI = 7T g
1.81<Z <2675 W S RIAER BN T e
Z>2.675 A S5 RDUAEC T, A6 AR/ N PR T

Table 4. Independent variables and formulas of Z-score model
= 4. Z-score BRETER AN

[ IS
X, (R — AR = HIEVA) + BT
X (R = RAMRRNE + BAAR) + M
Xs (PRI + HTIH = FUESE + W5 o00) = THL8 S
Xq BABAS TN = ST * BALBE = o
Xs GERE + R + FTIH = BN + TR

5.2. MSsiatRaH

5.2.1. EREESIEER

AL RE A F] 2018 422 2019 BT RE /) B AT 1 Giih (I3 5 BioR). W4 5 Hr it s v]
W AZARRRE R S U R AE 2018 4R 2020 4F R E R, X AR AT RE S T A R IX BLN TA] Y
RUAFHIG S E BB ARG . R0, B %GR EFHEARE, ARMGES/KFFGERM, &n]
RE5 A R 9K SRS BT A IR B AR O . T ah L S R 3 e 2R (1 R et — 20 ™ B T A AR A e I R B 1
(Dt epad F o O v R r=p I N 5 X7 = S/ S5 I A E s R =% ) R A g ) Rt A N1 DI /N
H 55 AR . AC AR RE M I B 1, XATRES MBI AR M HE B EMTIAEE. ERmiis)
FRIEDL T, AR T EMmI S, DLk T SR R0 AR . B R 1) B Bk T AL S
HRETE KT RE ) B TRE . BB IR0, AR IV S A3, X AT RE G 55 AL, x
B FIRE 711G U T .

Table 5. Statistics of solvency indicators from 2018 to 2023
= 5. 2018~2023 FZ R EENIEIRGITE

G 2023 2022 2021 2020 2019 2018

BE 41514 (%) 59.72 60.35 54.22 35.13 52.67 63.10
et 0.97 1.15 1.22 1.58 1.38 1.10
S| = a2 0.80 0.88 0.97 1.34 1.19 0.81

5.2.2. BEgENIENR

I XML RE 2 | 2018 FE A 2023 FHIEIZRE BRI, WK 6 A AL RE A7 B B R
H 2018 £ELIRFFEIE, X — BT3RO 1 2 R 7 i i S B AR o 77 B e A A B e SRR
N RENS SEARIORE R AF AL OB BRSO, AT 5 1 Ak RS AT T 37 S SR JEE o A7 B A A 3 R R
SCHRRER T BT RALEM T A A K 2O — s . XRUACAEREN ™ AT LA
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AEGRIITEG T, R EABHIE R TSR B TSR RIIG . ACLhHRE R RIS RR A 5 5
BRI, KR A RSO L, PR T e O R o 1R SISO R B T 4
fE REF B SR 55 IR DL 28 0 H 2L o A7 BRSSO R 1A R B A B R A W 55 AR D07 28 T BRI
ANPRBE ™ 1) JA e BEAT B S A m I B MU R, SESmA A RE ST, IR0 09 28 R R R I3 B AN 5K
SR T IR SCI I 55 HE A o

Table 6. Statistical values of operating capacity indicators from 2018 to 2023
= 6. 2018~2023 FE T HENIEIRGITE

Ay 2023 2022 2021 2020 2019 2018
I UK R ) 3 R (VK) 4.47 5.04 4.24 3.22 3.28 2.80
IR EEER(K) 5.43 4.93 4.89 4.07 3.87 3.15

5.2.3. BFIgENiEHR

WA 7, £ 2018 FEE 2019 WA, LB AN T BAIRE /IO LT @S . X, AR AR
s T iy A POE Y SKAEARIL S, SCHL T BAIRFR I . X AT RES A R ERT R LRSI i
SE L MG LA R AR I AT 5% B 2019 4R & , AL LB AE (K 48R BE F 4R bR th I 1K R B ES
RATRES T SE AR AT RUSA I ETE L 7= S RS SE S B IR AR SR A I i k. 5
AL Sk A AR L, AZER B REAE B A BE ) LR T E AN . REACABRERI T B 2 I L
TS, R AE TR ORRE T — € B384 /7, (BIX— 3R Jm BRI &R RE 0 T Bt il RELAS 78 AL
T3 A R 05 4 IR A 72 B I S5 4 BRPIR TG, E— 2B IR T A B MK B 9055 « ACER B e P9 8 1
1R EAIRE ST R AT AE AR, RO BAE o X T RERLAE IR AR SN SEBL™ b TH 2 DLAL B i i
VARG B A R BE T 7 S DA o PRS2 77 . DL RER R BT i ALk 35 1 s

Table 7. Statistics of profitability indicators from 2018 to 2023
= 7.2018~2023 & Flge HigtRg it E

Fby 2023 2022 2021 2020 2019 2018

RLTE R4 (%) 5.96 6.08 9.03 9.48 13.24 8.04
5 77 W 26 (%) 12.48 17.46 18.11 18.97 25.49 17.07
B R R (%) 9.27 10.11 18.64 20.60 24.16 13.40

5.2.4. MEREESIIBER

FRIE R HEE AT LUR L, W7 8 1248 AE A 2018 4EF 2023 fErp, HAE NI & 1R FE I
AT BT, BRI 2023 AEGK T 62.16 1270, X F AN T %A FE 2023 Erimid iyt
7 IS A B4 T RV 72 AL TG I S o 512 F IR T 3740 200 00 3G R 7= B T 486 i LA G
R, HUHZA R WA ERNIEABZL . NSRS FE KRG, 1EZA AN AR T8 1 115
BUF, M 2018 2% 2020 1%\ BT T AN A it B 4 458 Be JIE AN W N . T A 2020 4F3] 2022 4
ZA TR R T 13% A bl o 32 B R 7E T3 B 18] 5 2 =1 RS 5K BT Sk P A T K
LA S R BN A KA N, S8BT B B PR R I . TTAE 2023 A H T A RIS K Al
IR E i Z R 8 Tiem, R T IZAFRLS RERIE T EIFFIRE.
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Table 8. Statistics of cash flow capacity indicators from 2018 to 2023
= 8.2018~2023 I & MBENIIRIR G IHE

GRS 2023 2022 2021 2020 2019 2018
SEESI SR EIFH(IZTT) 86.76 28.60 18.62 15.47 11.38 434
MERs LR 22.89 8.87 12.50 21.61 18.87 10.38

5.3. Z-Score V& {&

b AL A B BE A R AR AR S5 AT AT T 0, SRR W LR SR IV 55 T AT AE R B R
ASCAESL R T A F) SE BB DL R A L, 38 IV 55 DA PSR TR SR 23 5 b 24K S D i T i s O 0 55 XU
FEo N BEINFF G AN 5548 I SERRE 0L, B Z o3 BO R AT U . 2R RENS LI R S AT M
S o ) SRR 55 B IS L, A8 Sk rh oK 22 i b #8218 FIZ T VR R PPl W 55 XUBG: . RHAC A B RE
] 2018~2023 1 S5 BN A, TS HAZER B BE A W] 1) Z-score B R TN 45 2R

Table 9. 2018~2023 Z-score evaluation
% 9. 2018~2023 4F Z-score 1 E &

2023 2022 2021 2020 2019 2018
X1 -1.16% 5.62% 7.41% 16.11% 13.93% 3.99%
X, 15.526% 12.95% 17.12% 18.26% 19.68% 16.85%
X3 9.41% 9.77% 19.15% 22.46% 23.08% 13.19%
Xy 67.37% 65.74% 84.64% 184.95% 89.85% 58.48%
Xs 54.83% 56.67% 48.15% 38.86% 48.75% 49.84%
Z18 1.466 1.531 1.949 2.688 2.230 1.567

LA 9, 1ZL64REM 2018 FI| 2023 1) Z {H 537y 1.466. 1.531. 1.949. 2.688. 2.230. 1.567, HIf%
ARGAEA BT HEAY, W55 RS A Wi 3K . 78 2018 FAZLF#ERE A R 1 Z (EAK T 1.81, A& TH KM%
ARPRAS, (BEHEPED Z AT AW BT 78 2019 411, H Z 5T 1.81 L,
N FIAE T ASKRE (10 55 IR o G A 55 IR P 048 {1 A o HA BILAE. 2020 4, TEAXZRFE DR R B8 7 4 i 32 1
PRASE T 0 28 AR 1) N B, (RTEBEJS 3 4 HR A 55 AR R 2 I 3 K o J8 I Z-score AR AL T RATT AT LAY 15
. ACAELRE B SR GLEE AN BTINR .

5.4. MEREREER

R BT SO RE 22 =)W 55 IR DL A 23RN 55 K8l 7 e, R DA H A2 28 =] B 55 AUBSIR B 4748 X
Bz, AN EE 7 B0 IV 55 Bt 326 AT 20 W AN RE S T A2 S IR T PR B 6, ERTIBAR A 2 =] A0 55 IR 100 4 ST 0 55 X
R FIUEASIRY, R I B IR A 78 B 2 ] O 55 RS 7K, B R SR B Vi 476 it S 4 O B . T SCR AR
{2H Pearson #H 2% B Xt W 55 Bt #EAT i » 32 F SOE O DI RCR BUE X A R 5 4R 1 55 AR RE B EAT
k. HORHHTH - ARMRTRIE, WA 10.

FERATHIE R bR 2 5, A AR AR BT B T . @I R AR BEAT AR AL AT — (A 2 L 715548
PREEME . 22 5% RBONR AR AL S 2 . RS2 SO E 5 45 & Pearson A R BOETH AR bR IR AU AH
RYERE AN E R N AT AR AR 0 X o Il B &R E R 25, FRUIE FRS (R 20 I H A 0
FIEAREEATIRR,, Z RS RSO R 2, A EE SR, WA 11, 5 R v 45 R T
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Table 10. Yiwei Lithium Energy 2019~2023 financial warning indicators
= 10. 1256524

2019~2023 M &R

— i fabn B E (= 2019 4 2020 4E 2021 4F 2022 4 2023 4E J& P
B ) 5 1.19 1.34 0.97 0.88 0.80 &
Mt R 1.38 0.58 1.22 1.15 0.97 WEE
1A% RE B P4 2 (%) 0.5267 0.3513 0.5422 0.6035 0.5972 TEE
AR 0.54 0.68 0.46 0.38 0.36 1E[A
FERLEL R 1.14 0.6281 1.35 1.66 1.62 11 1]
58 P2 W 3 26 (%) 0.2549 0.1897 0.1811 0.1746 0.1248 1EF
RUBE PR % (%) 0.1156 0.0787 0.0827 0.0548 0.0455 1E ]
S S PR 2 (%) 0.1324 0.0948 0.0903 0.0608 0.0596 1EA
FRA 2 FH R 2 (%) 0.3119 0.2648 21.95 11.32 10.54 ElA
BN T 2R (%) 0.2415 0.2059 0.1863 0.1011 0.0926 1E
B T ) 2R (%) 0.2972 0.2901 21.57 16.43 17.04 ElA
DS kS 3.28 3.22 4.24 5.04 4.47 1ER
AR 3.87 4.07 4.89 4.93 5.43 1EA
Bighe s
WANG 2 0.83 1.14 1.32 1.32 1EA
SR JE e 0.49 0.39 0.48 0.57 0.55 1EA
EA I NI K % (%) 0.4735 0.273 1.0706 1.1479 0.3444 1E[A
EL R K % (%) 1.702 0.187 0.6028 0.1360 0.3798 1EA
R R 14 K 2 (%) 1.6571 0.08555 0.8733 0.1659 0.2311 1EA
S PRI 2 (%) 0.63 0.5767 0.7315 0.8787 0.1292 1ElA
I A K 2 (%) 1.6853 0.1794 0.5857 0.1502 0.3804 ElA
W RN 7.44% 8.86% 8.16% 6.23% 5.88% 1EA
Table 11. Final index system and weight table of financial risk warning of Yiwei Lithium Energy
11, LHEREM SN RER LB RRINER
— R Fahw TRGNE ZRAEb FRbRA E
ZEE AU AL 11.33%
ZfiRe 71 A 17.13%
LR A2 5.80%
RSO A T % 22 B 9.06%
%2 B2 7.21%
HigHe /) B 26.87%
BN T % B3 5.6%
W AT FR bR A R JE i 3R B4 5%
F B I a2 ClL 5.75%
#AIEE ) C 24.47% SUBE AR AE C2 10.35%
B FIEZE C3 8.37%
FlEBF KR D1 13.99%
J A€ ) D 31.52% EN I K D2 9.97%
WHR BN REE D3 7.56%
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iz F B A 1 Dh R R B A AT W 55 I T, A pmifE R o e 7S . A, HEE B,
BV IUE R SRAEESE E R AN (2023 FMVEREFSEE) » Wk 12,

Table 12. 2023 automobile manufacturing industry standard value evaluation table

5% 12. 2023 FREHE W LT AREETEMN &R

e e 7% RUT F K Bz
ﬁﬁh*ﬂ? ﬁﬁi’a *ﬂ?
1 0.8 0.6 0.4 0.2
B R 48% 53% 58% 68% 83%
A RE o
bR 1.1 1.0 0.9 0.7 0.5
VUL U R ) e e 13.6 8.9 5.7 25 0.3
B 1715 i 2 13.4 9.7 7.8 4.4 2.1
Hishe N
VLB ) e 2.1 1.8 14 0.7 0.3
L ] A 1.3 1.0 0.7 0.3 0.1
R R 14.5% 8.9% 5.9% -1.3% -8.2%
el SRR g P 10.7% 6.5% 4.4% -0.9% -5.8%
BN T = 9.4% 6.4% 4.0% -2.7% ~7.8%
Fli A K R 10.7% -5.8% —-14.3% -18.6% -21.4%
KRS EDIAIE K R 9.6% 5.9% 0.4% -5.3% -12.9%
R A RN GRE 4.8% 3.3% 2.5% 2.0% 1.4%

FERAC AR RE R IV 55 KL HEAT TRV 2 1T, ASSCHES W 55000 W 55 22 e VPR VA 3R AtE 1, AR AT

BABEEIME R, RALEH RN 55 WU S 0173 9 6 4, Bk 13 JiR:

Table 13. Financial risk level table of Yiwei Lithium Energy
7= 13. LS5 BERM BN EFR R

TS 2 Sk S e g T
AT 5 (0, 20] (20, 40] (40, 60] (60, 80] (80, 100]

s A~ it AL A RE 2019~2023 S0 55 MG TRE PP 70 WA 14, WIS RETHE %8, £

AEASFAH

Table 14. Financial early warning evaluation and rating table of Yiwei Lithium Energy in 2023

14, L552HE 2023 FUSTETM T =

Tstets  SEhRE B(%) WERE EEAls DIGR¥C RS RIUERITS LA
Al 59.72 11.33 0.4 4,532 0.828 1.8762 6.4082
A2 0.8 5.8 0.4 2.32 0.5 0.58 2.9
B1 4.47 9.06 0.4 3.624 0.6156 1.1155 47395 76.1203
B2 5.43 7.21 0.4 2.884 0.3029 0.4368 3.3208
B3 1.32 5.6 04 2.24 0.8857 0.992 3.232
DOI: 10.12677/mm.2024.147183 1585 PAE B


https://doi.org/10.12677/mm.2024.147183

MR 25

£
B4 0.55 5 0.4 2 0.625 0.625 2.625
C1 12.48 5.75 0.8 4.6 0.6393 0.7352 5.3352
Cc2 5.96 10.35 0.6 6.21 0.7429 1.5377 1.7477
C3 9.26 8.37 0.8 6.696 0.9533 1.5959 8.2919
D1 38.04 13.99 1 13.99 1 0 13.99
D2 34.44 9.97 1 9.97 1 0 9.97
D3 5.88 7.56 1 7.56 1 0 7.56
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Table 15. Financial risk warning rating table of Yiwei Lithium Energy from 2019 to 2023
= 15. 2448 EE 2019~2023 £ 5 KL TRET 43 =

2019 2020 2021 2022 2023
Ay 82.16 83.9 84.41 82.27 76.12
k37 o o o o L=k

H14¢ 15 "I, 2019~2022 4 FZI 55 MG T AL T IE B4, fF 2023 G LIAR] TR EER, B4R
55 WSPR DLAGE o (LSRG 457 PT LUK AN 2021 SFETT AR FUEAVE /> — BRI R T RRIIRIL, 5%
RBURES AESEN S Al 75 A T 3 P AR FEE O X AR SR A Ml 878 MV 55 XIS, 3 s A BT B2 i
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BEATBORBIFL S P WIT A, BT RS E OB A T2 A F KA RS A R B A 3 3L
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