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Abstract

At the current stage, mutual funds are gradually becoming a favored investment choice among in-
dividual and institutional investors in the securities market. Fund performance is not only an im-
portant indicator for evaluating the capabilities of fund management teams but also a critical refer-
ence for investors when selecting funds. Consequently, fund performance has long been a research
hotspot in academia. Based on this, this paper systematically reviews the literature related to mutual
fund performance from two perspectives: measurement methods and influencing factors. Regard-
ing measurement methods, the paper categorizes fund performance evaluation into two dimensions:

WEE|H: B AZEIESSTCEREERD]. BARE T, 2025, 15(1): 37-43. DOI: 10.12677/mm.2025.151006


https://www.hanspub.org/journal/mm
https://doi.org/10.12677/mm.2025.151006
https://doi.org/10.12677/mm.2025.151006
https://www.hanspub.org/

]

raw returns and risk-adjusted returns. Concerning the influencing factors of fund performance, the
discussion is expanded to cover three aspects: fund-specific characteristics, fund manager charac-
teristics, and fund management company characteristics. Building on prior research, this paper fur-
ther proposes directions for future research on mutual fund performance.
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2.2. KBRS

B E I K SR — R IE R AR, RASH ST RGNS &, IR B J &b it
AA—EMRRYE. ARSI R T8 2o XU R 5 0 as 2k PG 2 &k 4, DASR L EE 4x1i
FIAER I 3FA . Markowitz (1952)7E 2 #1830 UIEF AL Ak P AR T 3918 - 7 A1,
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RS B SR AL 2 T (CSR) 7 315 B £ 11 CSR 704k, KINKEE S CSR 73 £ 5 XU 1 5 J5 1
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2003~2019 4F (] rh [ (1) i SR AL R A B TR 5 L A SRR GONMEAS, BEST 1 4RAT I B 5 BE 4 U5 SRS AR
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TLHEREQOIN)MN IS E A R IR MR, TR T RS R0 FE ol S g o Al 1t 5 3L,
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5 U 5 2 @ CAPM B R 458 . Cahart PUBRIF 84, DL Fama-French =K1 A A 1F
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