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Abstract

The article mainly studies the impact of equity incentives on corporate financing constraints. Firstly,
the basic introduction of equity incentives and financing constraints; next is the analysis of the cur-
rent situation of modern enterprise financing and the main causes of financing constraints; finally,
the main impact analysis of equity incentives on corporate financing constraints includes improv-
ing information asymmetry, regulating management behavior, strengthening risk-taking, reducing
agency costs, and enhancing the stability of the executive team in equity incentives. I hope that this
analysis can provide a strong basis for the analysis of the main impact of equity incentives on cor-
porate financing constraints, and provide guidance and support for effective response to modern

SCEG| A RRRAR BBCHUR T Al Rl B 2RI R ). B BE, 2025, 15(1): 44-50. DOI: 10.12677/mm.2025.151007


https://www.hanspub.org/journal/mm
https://doi.org/10.12677/mm.2025.151007
https://doi.org/10.12677/mm.2025.151007
https://www.hanspub.org/

corporate financing constraints.
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Table 1. Seven main financing methods and their basic information for modern enterprises
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Figure 1. Total scale of social financing in China during the period from 2020 to
2022 (unit: trillion yuan RMB) (data from internet survey)
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Figure 2. The proportion of bank loans and corporate bonds in total financing meth-
ods in China from 2020 to 2022 (data from internet survey)
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