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Abstract

This paper selects the FCFF model as the evaluation model to evaluate the value of new energy ve-
hicle enterprises. On this basis, combined with the characteristics of the new energy vehicle indus-
try, considering the impact of non-financial factors on enterprise value, the catastrophe progression
method is introduced to improve the company’s free cash flow model. Finally, company S is selected
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as the case to verify the applicability and accuracy of the model. This paper provides a new idea for
enterprise value assessment and a reference for the application of enterprise value assessment in
the new energy vehicle industry.
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Table 1. New energy vehicle enterprise value assessment index system
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Table 2. Summary of mutation type formula
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Table 3. Summary of normalization formula
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Table 4. Forecast of free cash flow of S enterprise from 2024 to 2028 (Unit: billion yuan)
= 4.2024 F~2028 £F S M BEHIERIFE RN FR(BLL: 127T)

BhRIEADY 2024 E 2025 E 2026 E 2027 E 2028 E
B LA 21.77 25.72 30.39 35.90 42.41
bne 47 1R 5 4 76.92 90.88 107.36 126.84 149.85
Wk EIETASE N 10.21 34.33 40.55 47.91 56.60
W BEARSCH 45.37 53.60 63.32 74.81 88.38
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Table 5. Summary of initial data of indicators
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Table 6. Summary of dimensionless results of indicators
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Table 7. Table of complementarity of tertiary indicators
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Table 8. Summary of standardized values of secondary indicators
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Table 9. Summary of Standardized values of primary indicators
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