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Abstract

MSMEs are the key to realize the rational allocation of social resources, and also the driving force to
promote economic growth. Due to the limitations of its own characteristics, the problems of difficult
financing process and high financing cost still restrict its development. Through the comprehensive
research of scholars, the development trend of the market and the statistical analysis of relevant
data, it is found that the application of digital technology provides a new way to solve the financing
problems of MSMEs. This paper constructs the mechanism between digital technology and MSMEs
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financing, and analyzes the positive and negative effects of digital technology on MSMEs financing
comprehensively and dialectically. The research results show that digital technology improves the
financing efficiency of MSMEs, but also brings problems such as information leakage, financial bur-
den and market management risks. This paper puts forward some suggestions to promote the
steady development of MSMEs.
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Figure 1. The mechanism of digital technology and MSMEs financing
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Figure 2. Theoretical framework of digital technology and MSMEs financing
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Figure 3. Capital sources channel of small and micro enterprises in the second quarter of 2022
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Figure 4. Capital sources channel of small and micro enterprises in the second quarter of 2023
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