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Abstract

In recent years, China’s green bond market has achieved significant development. Green bonds not
only promote the implementation of green and low-car projects but also help companies achieve
sustainable development goals. Green bonds have become an effective transmission chain for finan-
cial support of the green and low-carbon development of the real, guiding more funds to flow into
the environmental protection sector. This study will conduct an in-depth analysis of the back-
ground, motivations, and effects of Longyuan’s green bond financing, assess its economic, environ-
mental, and social benefits, and summarize the experiences and insights.
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Figure 1. Installed power generation capacity nationwide (ten thousand kilowatts)
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Table 1. Major non-current assets vs. total assets (three years prior to financing)
= 1. TEERFAFSBHEILEEFI=F)

TiH 2014 4 lad 2015 4 b 2016 4 hi b
It 5 %% 77 (4. 75) 811.21 66.40% 925.3 69.31% 1030.54 74.53%
KHIBAL R B (1278) 37.68 3.08% 49.3 3.69% 52.95 3.83%
TR TR TT) 139.52 11.42% 139.52 10.45% 79.76 5.77%
F BRI T A 1T (1L TT) 988.41 80.90% 1114.12 83.45% 1163.25 84.13%
M (1LTT) 1221.72 100.00% 1335.11 100.00% 1382.71 100.00%
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Table 2. Short-term liabilities vs. interest-bearing liabilities (three years prior to financing)
2. ARG E AR AR EETT=F)

i 2014 4F =4 2015 4 gt 2016 4F di kb
IR (ZI0) 139.12 21.50% 138.97 26.89% 182.29 30.91%
—E RN BIHIER 3) F (12 7T) 134.42 20.77% 58.78 11.37% 67.19 11.39%
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Table 3. Major non-current assets vs. total assets (three years after financing)
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TiH 2017 4 i Lk 2018 4 i Lk 2019 4 i
It 5 %% 77 (4. 75) 1044.78 72.17% 1059.11 72.63% 1046.53 67.15%
KHIBALIL T (12 TT) 45.77 3.16% 46.22 3.17% 45.08 2.89%
TR TFE({4IT) 109.56 7.57% 104.25 7.15% 156.56 10.05%
FEARRB) B AL D) 1200.11 82.90% 1209.58 82.95% 1248.17 80.09%
B E(1LT) 1447.63 100.00% 1458.18 100.00% 1558.47 100.00%
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Table 4. Short-term liabilities vs. interest-bearing liabilities (three years after financing)
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A 2017 4 lEd 2018 4 b 2019 4 b
FME (12 7T) 2923 40.35% 181.1 26.04% 176.6 23.81%
— A B AR ) 71 6 (120) 5.78 0.80% 34.54 4.97% 76.21 10.28%
RG-S (L TT) 298.08 41.14% 215.64 31.01% 252.81 34.09%
KA 236 32.58% 267.5 38.46% 268.7 36.23%
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