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Abstract

The government’s adoption of the PPP model to introduce social capital into urban rail projects can
to some extent alleviate the government’s financial pressure. However, due to the quasi-operational
and quasi-public good nature of the projects, social capital often cannot recover its investment costs
through project operations. Therefore, it is necessary for the government to provide certain com-
pensation to social capital. To address issues such as who compensates, when to compensate, and
what compensation methods to use, this paper first analyzes the subject, object, types, and principles

XESH: 2k, WO WTHUERSIE PP 10 H AMEHLE W FT]. BIACEEE, 2025, 15(8): 29-36.
DOI: 10.12677/mm.2025.158208


https://www.hanspub.org/journal/mm
https://doi.org/10.12677/mm.2025.158208
https://doi.org/10.12677/mm.2025.158208
https://www.hanspub.org/

of compensation to clarify the compensation models at different project stages. Then, it establishes
a compensation mechanism for urban rail transit PPP projects and verifies the mechanism using
the successful case of Beijing Subway Line 4, aiming to ensure reasonable investment returns for
social capital while maximizing the project’s social benefits.
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