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companies from 2015 to 2023, this paper empirically examines the impact mechanism of New Qual-
ity Productive Forces on corporate supply chain resilience. The study operationalizes New Quality
Productive Forces into three dimensions—laborers, labor objects, and labor materials—and con-
structs a supply chain resilience indicator system encompassing resistance, recovery, and creation
capabilities. The findings are as follows: First, New Quality Productive Forces significantly enhance
corporate supply chain resilience, a conclusion that remains robust after a series of robustness tests.
Second, mechanism analysis reveals that New Quality Productive Forces enhance supply chain re-
silience by driving corporate digital transformation, indicating that digital transformation plays a
significant partial mediating role. Third, this impact exhibits significant heterogeneity, with the pro-
moting effect of New Quality Productive Forces being more pronounced in perfectly competitive
markets, eastern regions, the service industry, non-state-owned enterprises, and environments
with high marketization levels. Based on these findings, this study suggests that enterprises should
place New Quality Productive Forces at the strategic core and build resilience with digital transfor-
mation as the hub; at the policy level, efforts should be made to foster a fair competitive environ-
ment and implement targeted regional and industrial policies to overcome barriers to innovation
transformation. This research provides important theoretical and empirical evidence for under-
standing the micro-level efficacy transformation path of New Quality Productive Forces.
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Table 1. Indicator framework for measuring new quality productive forces
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Table 2. Indicator framework for measuring supply chain resilience
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Table 3. Descriptive statistics

3. R MRITER

KA ZRAWR ZEIFR BURIULIER BE P w/ME BAH
R & B A J1KE Nqpf 13,221 0.229 0.067 0.047 0.704
B AR AR i AR Resi 13,221 0.123 0.084 0.024 0.760
A IEZ RSty Digi 13,221 5.742 10.402 0 54.407
AL Al RS Size 13,221 22.578 1.244 20.312 26.413
AL A Age 13,221 3.309 0.275 2.197 3.584
HH R Board 13,221 2233 0.171 1.792 2.708
JEALEE H EE tops Top5 13,221 0.494 0.147 0.192 0.851
B Liquid 13,221 2.419 2.326 0.377 15.022
B AR Lev 13,221 0.420 0.187 0.062 0.839
FEEQME Tobing 13,221 2.037 1.269 0.828 8.019
Fili Bt £ R WW 13,221 -0.896 0.364 -1.234 0
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4 (FEHERNA S RRIR OB BUAE 7 JJ(NgpD R SBEBIPE(Res) (52, FFB B 5IN T — RAIFEH
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TRFFTE 1% 0 B AT B, 3E— 2B RN 700 AR 7= e e S s 1 () RS fg TE el 52, E R T Bidd H1 BROT.

Table 4. Baseline regression results

4. FERIFLER

B Resi
A
(1) @)
0.2394 %% 0.2274 %%
Ngpf
(0.0281) (0.0279)
—0.0045*
Size
(0.0027)
0.0713***
Age
(0.0207)
0.0084
Board
(0.0072)
—0.0552%**
Top5
(0.0137)
—0.0017**
Liquid
(0.0006)
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gk
0.0052
Lev
(0.0096)
—0.0059***
Tobinq
(0.0009)
0.0076***
WWwW
(0.0022)
0.0316*** —-0.0288
Cons
(0.0065) (0.0807)
N 13,221 13,221
R? 0.3474 0.3626

T wwk ek R RIRIORAE 1% 5% 10% 107K R 8%, 5 Wb E SR R, .

4.3. B
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e EHE, FUD)RE T BT A= SR BT A i TR FEAFAE 25 AR I g2, 3R B A o A 7 17K 3
THREW A BB A A R RE . LIk, TERSHIE R AR = 1B LR, FIQQ)TEIA T A b YRR Bt
AL RS 14 [F R A B R E A

ARG B 48 R R, AR A 0.0112, F: Bootstrap 95% & 15 [X [A]24[0.0047, 0.0108], ANfY
T, EERTHMBMMGHREE. AN RERY, SBSRCN 02274, HAPEBESRN 02153, [FEE
RN 0.0112, Fr R sp A OSEARRE T R RLN I 4.96% . X —Z5 KM, A= J1 Bk el LB B2
FEFHHE R BETIME,  tnT DLd (g A A e B R R S BRI, TR T R AR BT AR R
N EEFINE " B SR, B A RRR B AR A B A 7 S B LRI A R R R T R E W
(R4 A VER, EB 7B H2 BT .

Table 5. Mechanism analysis regression results

F 5. HHESREVEEER

o Digi Resi
A
1) (2)
8.4526%** 0.2153%%+*
Ngpf
(2.1915) (0.0273)
0.0013%**
Digi
(0.0002)
AR T 2
] 7 25K & &
N 13,221 13,221
R2 0.0953 0.3714
Bootstrap 95% & {5 [X [f] [0.0047, 0.0108]
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Table 6. Instrumental variable regression results

Fz 6. TEATEREYIL

. 55— BBt Nopf % —PrB Nqpf
B3
(M @
0.7303#**
v
(0.1034)
1.1198%**
Ngpf
(0.1858)
Kleibergen-Paap rk LM statistic 28.731%**
Kleibergen-Paap rk Wald F statistic 49.885
P AR & &
SE RN & &
N 10,416 10,416
R? 0.1026 —0.0204
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R RIREL, & 7 AR RIS R S SRR RIRE 1% LIERER, RETHRAE T gt
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Table 7. Robustness check regression results

7. REMREEIELER

Resi
AR T ft Resi  HHMAEMETNX  REHANEH BRI HEBRBUCRT
) () 3 “ (6))
0.0435%** 0.0693*** 0.2124%** 0.2295%** 0.2274%%*
Napf (0.0063) (0.0130) (0.0378) (0.0410) (0.0279)
Pt A & b & & &
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SR A= SRR R IO SOEFE SiE S B AR IR 8. RS, BiE IR
N 0.2834, 15 1%KL RE, X5 RAFAHEIe TN, 2N S Mm%, Npf 1 RECN 0.1135,
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Table 8. Heterogeneity analysis: market concentration

8. MK FEFRMEILS
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AR STETEF ZEWi e S L 2B W e A 2B
(1) 2 3) “4)
0.2834#** 0.1135%** —0.1211 0.2470
Ngpf
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Table 9. Heterogeneity analysis: geographic regions
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Resi
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Ngpf
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Table 10. Heterogeneity analysis: industry categories
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Table 11. Heterogeneity analysis: ownership type and marketization level
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