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Abstract

Digital transformation is not only a process for enterprises to introduce new technologies, but also a
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strategy for comprehensive reform. This paper takes domesticlisted companies as the research object
to explore the relationship between enterprise technological standardization capability and digital
transformation, and to analyze the moderating effect of enterprise technology investment preference
on the relationship. The results show that the improvement of technological standardization capabil-
ity has a significant positive impact on enterprises’ digital transformation and technology investment
preference positively moderates the promotion effect of enterprises’ technological standardization
capability on digital transformation. The conclusion of this paper supplies a more perfect theoretical
logic to explain the relationship between the two study objects under the background of China’s digital
transformation economy and provides a basis for enterprises to carry out technological standardiza-
tion capability improvement and the application of digital transformation. The findings also play a
reference role in the high quality development of enterprises.
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AW

X T AN A A B T B AR B e TR Ak AR T A 77 B R 47 5K R ] S 20 25 R AN T AR A
R, AHERUNE L RE AW, SRR E POGE. B, AT AR R A, HEOR bk
WRETT BT R B O Ak R 51 B 22 (0B, B AR R SR S 22 (N B i, AT SE e st (e gt v 1
Fei[11] Behh, AR AL T RAR HU LB B BE[12], Ak nl GEFE 2 75 1 ) K e rPaB 2, ek,
BRFRHEARE S0 B AU R e A T AT REBOA AN BT

PRIk, SR AR B

H3: HORFREARE FI0F Al B0 A e L ) (e dE A P AE i BT SR Ak R B 2%

Ha: HORFRELLRE F70F Al B0 A e AL ) (e A P AE S B Al O 2

DOI: 10.12677/mm.2026.166125 106 AR B


https://doi.org/10.12677/mm.2026.166125

JECE

3. ARt
3.1. ERIERFESHUEER

AL 2013~2022 FEH P BT A FENFREEA, W50l B AR B HEAL E 77 %0 B A T R R %
N, PR AU B N . SRR Yok B E 2R e B s E A LA B R SR, NI
BRI SR R, S BERE AT IR A S I, ARG REAE 24,602 1, H, mEEEA
VFEAR 14,396 1, JEEFHEARMIFEARE 10,206 4 KB MSAEAR 17,223 4, JESKE A
FEAE: 7379 4.
3.2. TERIEE

AT B A MY B 7 b B T (Dig) W R AR B, A3 RAREAL E 71 (Stan) MR AR &, FARFE fni
(Tip) M AT AR &, [A) I R B A\ AR (Size) . L FIBE 71(ROA). =IN35 R (ROE). Mk K fE 7
(Growth) FIIA AN 52 PE(Bu) FL AN AR B AF i A &, [R)I 2 ) 42 RN (Year) o 528 & B SR
T 1 iR

Table 1. Variable definitions
F1TEEX

A ERM AR RS e E X
PempreAe s e RiES Dig BT ACBARM KT B 5 T 387 B B HA
kAR A ERFRERE Stan AW S5 T EEbMERERERE, WREN 1, S48 0
AR BARBH A bF Tip TCIV B8 /1] 5 B 7
Al A Size BT A SR EL

il R RE ) ROA R BB
Pt A B et ROE EARTF RN/ B P M

Al K fE Growth ERIL NGRS RS

BT E Eu WA IR

3.2.1. RRTE
RS B AR AR HEL B J1(Stan) . B AEZE[ 1312554 Z BT, MBI FA BE 40 0T, A8 P AS &,
M7 “1” Btz 5 7TEBREE, 87 “07 Brnka2 5 EirHE.

3.22. HRETE

Bl RS B A Al B A B A F e L (Dig) o X iZ SRR &, 2EHAE R 'S e i A4 &
LKA AN 8RR AP B A R B . AR OS2 5K K B[ 141 70, AL A i 81 i 5 $ A ke 56
(TETE B 7 i AT T 527 (1 B A9 Sk i i Aa 4
3.23. AHEE

ARSI AN AR B i (Tip) E AT AR . 255 TS0 7%, e Mg 5
L5 P I PO HEA T, DR L AE R AR AR I 55 b 5 Bt )

3.24. BHITE
S ERZ13]. BF[SIEMI, EIEHZEWMT: © M E(Size). KA BT =R H AR5
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KATE. @ A FIEE SI(ROA). K AN EFNE S S8 = k& . © HEA#EE(Ew. KH
BN IFRAEZ ST & . @ KRS J1(Growth). K I E IR R KRkl E. ©® B
R (ROE)o K AME A A A 5 58 7=~ B ) LA R o [N 428 1) 4F B RN (Y ear) o
3.3. HANGE
BT BRI, ASCRIEE DL AN RS 558 R AT B0 AT, 0 RS 56 = A5 A T AR
DIGi!t =0, + /)’,Stan,.,t+,3200ntrolsi’t +é, @)
DIGI.J =06, + ,B]Stanl.’t+ ﬂzTipi’t + /J’3Tipi’t X Stan,.,,+ ,/)’4controlsl.’t +é, (2)
DIG;, %7~ i MVAE ¢ WA EU AL A48 5 controls;, F/niEH| A0 &, Stan,, #7 i AMLAE ¢ BIER
PRUEILRE 715 Tipi, Ko i A ¢ I AR R WLT; €, ZBENLRZ .
4. SSIES R
4.1. RS SHEXMES
YR AR TS S A L, S B R AR AT R R E S, WD T A AR VR
MBS . B REMRR G T R0 R & 2 Fis.

Table 2. Descriptive statistics for each variable
%2, BLRIAMGT

e S H{E PRiEZE /ME EONI
Dig 24602 0.091 0.212 0 1

Stan 24602 0.006 0.074 0 1

Tip 24602 0.346 0.713 0.000557 5.573
Size 24602 22.407 1.282 19.570 26.094
ROA 24602 0.036 0.066 —-0.382 0.212
ROE 24602 0.057 0.135 —0.962 0.338

Growth 24602 0.146 0.348 —0.653 1.824

Eu 24602 1.330 1.148 0.137 6.798

Table 3. Correlation coefficient results of each variable

F 3. LEEXMSHT

Variables Dig Stan Size ROA ROE Growth Eu
Dig 1
Stan 0.047"* 1
Size -0.064"* 0.053*** 1
ROA -0.061"* 0.005 0.054** 1
ROE -0.049"* 0.011%* 0.141** 0.904*** 1
Growth —0.001 —0.002 0.046"*" 0.279™* 0.281°* 1
Eu 0.011" -0.024"* -0.063"* -0.100"* -0.099"* 0.343"* 1

e 77 T AEROR 1%, 5%, 10% R EMEKE, TR
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AT AREEHI AR EREHE M. B RSEA RN TR R RO, 6T A R 828 B T A o
W, BRIGIE RN LR 3 . X RN, AT IE— @R L SCE SN i I
A ELE,

4.2. FEERYISHT

PAAEFORFRHEAL RE I R AR B, BRI I A F R 1A &, IR B B (H AR R HEAL E
x PR MwLF), RN 7 AT HEAE BT, HE5 R 4 fo. SRS REW], DIEOR
brUEALRE SV A R s i, FLHEVEIRE R4 0.141 7E P<0.01 f/KF RRENIE, Bl E AR FRAERE
AR HE A B A R, BRE T HL RIERE. B Q)SRRN], TN HORSEE i 4 A A T R
IEARSRIIAE P < 0.01 BIKF ERFENIE. Bk, b FEoR B il 1E ) 5 B oR b e fL g /1, BRI
A BRI B AR, LR RN BERE BB, B0k T H2 I IR

BORBEGHEF AR, BARSRERE VAL RIR TR E . MMEMB “&FEX” , MAR LR
A A BT EOR % Ok 55 bty o BORBEB e (B AR Al SR B BB T & HLas 7 20
KL B R <5 e AU i [BIR BRI TR BB AEAL BE T30 ARG IERE . T 4 47 <5 e
ke XA HARFRAELLRE I B S A LG SHE OO D BIH 5188, TR ol 2 7 e R

Table 4. Regression analysis

4. EEEIADH

9] @)
Dig Dig
0.141™ 0.0737*"
Stan
(0.0180) (0.0240)
) 0.00544™
Tip
(0.00189)
0.121™
Stan x Tip
(0.0289)
) —0.0123"*" —0.0123"*"
Size
(0.00108) (0.00108)
—0.396"" —0.388""
ROA
(0.0482) (0.0482)
0.106™" 0.104™
ROE
(0.0237) (0.0237)
0.0118™ 0.0115™
Growth
(0.00445) (0.00444)
B —0.000601 —0.000765
u
(0.00128) (0.00128)
Year Eatitll Eatitll
0.368™" 0.366™""
Constant
(0.0245) (0.0245)
Observations 24,602 24,602
R-squared 0.020 0.021
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4.3. REHEKRE

43.1. BHBEBTE

MRYE _FSCoHT, ARSI A I LR e 7R AR iR pn b AT i &, Rk, A Sl i A
B s By AT i, RIS Bk R R G RE. FEEa ik, B9 S5 E E b e ek
EHE IR (Stanl), ENMREAZ RIS E, ETEIASHT, DA 5 SR 5450 1 ] SE A0
HERPE. 53R 5 HFIREQR)S R, SHRAERIASE L —8, —ERE LIkl 7410 rfa it .

43.2. BAEHELE

AE/NFEAR R, EATRMEVERS IS . SIBRFEAS AT AR R 2013~2017 4E 5, 73 5] 2018~2022 4F (¥
BEABAE AT B0 o BRI IR ) TG HE S5 B 45 R 22 5 SB(DAIRMEB3) IR, 5 EXHgie
TRFEmE—5 DU T ASCRF e s R T SEVERIAR g

Table 5. Robustness check
5. RRIEMRI

(1) (2) (3)
Dig Dig Dig
0.133*** 0.0686™ 0.0877"*
Stan
(0.0205) (0.0307) (0.0280)
0.00717*** 0.00553*
Tip
(0.00201) (0.00233)
0.127*" 0.0891™
StanxTip
(0.0331) (0.0375)
—0.0153"" —0.0108"" —0.0154""
Size
(0.00138) (0.00117) (0.00138)
—0.402"*" —0.427"*" —0.393"*"
ROA
(0.0588) (0.0524) (0.0589)
0.0749™ 0.0965™* 0.0727*
ROE
(0.0289) (0.0257) (0.0289)
0.00230 0.0117* 0.00225
Growth
(0.00600) (0.00490) (0.00600)
—-0.00314" —-0.00109 —-0.00328"
Eu
(0.00172) (0.00141) (0.00172)
Year Yes Yes Yes
0.462*" 0.290"" 0.462*"
Constant
(0.0315) (0.0266) (0.0315)
Observations 14,958 20,419 14,958
R-squared 0.025 0.024 0.026
4.4. RERMYSH

T ESCP R ER BT ST SRR 2y, L BORBRAELL BE J3 0] Bl A AL R (et A AT RELE TR
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AW KRB R K BE 1 05 AT AE SR IR o DUk, KR FURE AR O T oR dlle . R A5 il K A 4
M AT TEREAT 7398, SRR 704 He vl REAFAE (1 5 B 1

44.1. TR R

SR EIHEE6]RF R, FLRFEAR T T RAT R B G2 S A R B AR ) BEAT HFEA EH, B
FEARME A AR HE A B 7068 B A 5 2L 5 e S AS [RIAT L B Al rp R R 5 B AT o T I
AP, BR G EARSFEAR 14396 4>, AEEFEARMIFEA 10206 4>, [BIESE R WL 6 fos.
H [0V 45 SR AT 5 B AR Al s R AR HE AL B 776 B2 A B 520 R 450(0.159)7E 1% 7K F ERZE N
iE, RS AR AR RN AN . PR AR IR A A R R T REA LA R AN T o A T
FEAR AN AT R 2 B EALAHT R R, xR BR M BE S TR K, [R5 SR K SR B A AR AL
RESTHEAT BB MBI R 17]0 R BB T R E AR S R I RS RHE18], mfit
AR A AT DL G i R 5 AR AR AL RE ) 7 SR B A B Y 1 e B2

4.4.2. RKBENFFE

AL LG9 FR B 5F[16]MIBE T, H5IRREAS Al A R RE ) 20 SRHEAT S AR 6o Aok Ak
KR AR A S T DA R AAREL, 3 RV E N SR R AT T . TR, AR PR A gl
AR AR T 0 HllsE SO AL, Hofbudill s SORAR S R Al . K345 R 6 Jrs,
FRARTY Al o 2O R B 1% HKF BB 2N IE, AR Ak Z S i BONAE 5% H/KF ER % .
VIR EE T AR R AR A, K A A MV B R B HEAL BE T B AL e R R (e B A T AW R o LS o P
RATREA UL R ANTT I R AL, — R Al K B8 71 5 BOR BIFKCT 2 IER R 5C R [20], UKL 44 v 81
WA A R AL LUE N APERE ST, RESE AP R BORPR AL RE Fis TR (e b . — R R A Ak IE
KT BT A SR BL[21], &0 E AN T7 T RE 1A K B S, R LR AR bR EAL RE 00 B pe e 7
FIEHEVE I RO 9 BISE A s R L. ehiitt,  B3RMR H3 Ak H4 975 I90E .

Table 6. Heterogeneity analysis
= 6. FERMESH

AP Dig
TR AR =R s N4 AT Al eI Al
0.159"" 0.0674 0.154" 0.0974™
Stan
(0.0179) (0.0704) (0.0201) (0.0386)
Controls il il il il
Year il Eiil il il
0.580""" 0.159**" 0.373"" 0.336™"
Constant
(0.0326) (0.0390) (0.0292) (0.0473)
Observations 14,396 10,206 17,223 7379
R-squared 0.036 0.013 0.022 0.031

5. R4t

SO IR Al R AR B v Ak B o6 B A e TR (R B RS, AT 9 PR B RIS HIE 4 07 A 77
e, RS A AT P S 568 B 5 A TR0 B 5 S LA B 328 S S [ 4T AR [ K 2678 Al e g
#R, RS,
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B AR ER AL RE S W] e B A R o SE AR AR Al B B R U A B A
FEV A FARSRHENDL 35 F R A, BORMIBORFREAE 00T LU I BEC 7 A R b R HOR T Bofliz & 8
SETTTH, MR R H AU GG RN, AR T Y S A AT

s BRI B R EROR, B RIBARSE T R A Z . FoRR A RE 6 874
R E D] 2 o BORBE B i B R ik, — B SER A BIT e, (et dlbon A4 =
B RAE “BALE T RIBORbRHELRE AR AT T RN Y, SEAT B TR S St 3 BOR b
AL LRt — P HEBh L R T A

B W TR AR o BT AU R e HEVE L, R R B Ak L AR = B R oR Al BE 9
s KR A P AR AR AR Al B WG . A BRI BOR il BT EOR A AR B b W] DA A B
ZHIBIRES . B SCRr . AN 51 HESE B M7 BURF ITRF I H , fEBOR B BAT m QU8 At & g
FERIR LA BOVFE RN . SR, mor Bl SIS R, B, AR T HoRRHEL §E JI1E
TEFA RGN ] . AR T AR Y Aol i 2R o lb AR 2278 75 T A 05 i R B M SO N AR 282 A i
Wk sy, FEFE AR A B G BV S T3, AR BRI A T 3 85 7 T A e A RO
MTAE— EREE TR BORBRHEAL RE T 10 7 A e R e 3 R

6. BRI

F— EhsR AR A R R B EOR RS S B AR A R L T R P R
BOA G — IR ERITT ik . A NZAETT R B A e R 2 BiTAR s B 5 P A AT W R AU AR R B, 0 BT He
MU EFTT I AT RE AT RS A 3R AN R AR FE A e, A il N 50 LB A B PR 1R A 555 T ) A
RS — ) B A

B, EHUN ANV EE A ARAER R . — T, SRR R A VAR A A b AU ST R 2, B
IR B e Al R ST B S ATME DU B BT B3 SRR E . AR E A Al i A e
SO, ALk HUR N T 58 i B S BT WL e IR AR 55, A8 SR PR AR 77 2278 v R AN 58 A i
FITRLE B TREAT o 0 TAR 0o S SR i PEARHE R AT 9, HREEHEAT P 4% (MG AN 5 AR . 55— T, ok
Jh A AR B 16 DL BE R I AT HEREVE A . HEREVERRE SR AN A a1, (HARLT B HAT A 4
FEVERRHE— B R L b AT DAESh AV ISR IR A BELAET, $Em 0 sed 1. AN, dn Al Az
ISR GEAR S5 A AR SR, DS ML AR A S AR S b, DUSIRT AR 7 s AR 55 (R B A, R
THIE M EIER G .

F=, BUNESSIAL S SERAERIE BRI, N & BCEBER G| S AL I BoR R  #HR, PLSEH
B RN, WAL “hRifE - BOR” BB R IB &, ERORIRAEIAL I Z Ah, X5 ShRiE ] I [N 2
ABR B (BT ) Ak, FEBRI BRI T € LUl A R BY BB SR AT, 38 S b v 5 B AR i 49
P VARG BARFRAE BE ST AT AT (B 5

S0, AL ERI R E ST ARAT AR R B AL S AR B AR HEAL BE 0 £ B S E rR K SH
FRAN AN Z EARAERIHE, BIRS 5 EARSE A HE, AWERTH ] 52 B 1 BE 77 DL AR HELRE
JE o AGTARBRMENHE T RIAR SC 22 B3z FH B i A A5 bR S ™A% (0 Bs b eSS 05 Thr, IR (KA
HETT RN S 1 T AR AV R A e Y, A B BT, BRASHE 2 H Y

S, EINRBUN S A AR A b 2 18] A BV, il BAZR A >, REoR bR HERE J1 3R Tt
BT AR R T R 250 B 45K, AR IR Bt R AP RSB i, —J7 I, 7 PR SOR b
PG 73 5 14 A b R B A A B v 4 B D A L BE ST AR AT Aol Sl At Al YR 55 7 T A 25 b Al
RN RTINS . 55— T3, T CLEHBUFARSCHER M 22k, 280 MR BUR B 2 A58 7> # A2
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