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Abstract

The concept of high-quality innovation is widely adopted yet lacks a clear definition. This paper
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takes the economic benefits generated by the industrialization of innovation as the measurement
standard. As two mainstream pre-support policies, innovation subsidies and government innova-
tion procurement conflict with the ex-post verification feature of innovation returns, which natu-
rally leads to ineffective policy screening and incentives. This paper sorts out the mechanism
through which the two policies affect corporate innovation quality, and argues that capital support
and market incentives are merely necessary rather than sufficient conditions for high-quality inno-
vation. Based on information economics and resource-based view, a unified analytical framework
is constructed to explore the internal efficiency-enhancing logic of policy synergy. Heterogeneity
analysis is further conducted from the dimensions of property rights nature and enterprise life cy-
cle to identify the differentiated functional boundaries of policy coordination, and targeted differ-
entiated policy suggestions with operability are finally proposed.
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Figure 1. Transmission path of policy synergy mechanism
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