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Abstract

Against the backdrop of rapid digital economic development and rising uncertainty in the interna-
tional trade environment, external shocks have posed continuous challenges to corporate exports.
Export resilience, namely a firm’s ability to maintain export stability and recover from shocks, has
become an important issue for high-quality foreign trade development. Based on Chinese A-share
manufacturing listed companies from 2015 to 2024, this paper constructs a firm-level digital devel-
opment index using annual report text analysis and examines the relationship between digital de-
velopment and export resilience through panel regression models. The results show that digital de-
velopment is positively associated with export resilience. The conclusion remains generally con-
sistent after replacing the dependent variable, replacing the core explanatory variable, and exclud-
ing years with extreme shocks. Heterogeneity analysis indicates that the positive association is
more pronounced among capital- and technology-intensive firms, non-state-owned firms, firms in
eastern China, and large firms. Further analysis shows that absorptive capacity positively moder-
ates the relationship between digital development and export resilience, suggesting that firms can
more effectively transform digital advantages into export risk-resistance capacity when they pos-
sess stronger abilities of knowledge acquisition, integration, and transformation. This study en-
riches micro-level empirical research on digital development and export resilience and provides
empirical references for corporate digital transformation and differentiated foreign trade support
policies.
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Table 1. Baseline regression results
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Table 3. Results of heterogeneity test
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Table 4. Results of the moderation effect test
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