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Abstract

As one of the top ten merchant gangs in China, the Jin merchants emerged in the Ming Dynasty and
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reached their heyday in the Qing Dynasty. In an environment of centralized authoritarianism, de-
pendence on the government and its continuous strengthening of ties became a necessary means of
survival and development for the merchants, resulting in a “government-business economy” unique
to ancient China. In this way, the long-standing dependence on the government made it difficult
for the Jin merchants to escape from the internal and external difficulties of the late Qing Dynasty,
which led to its complete decline in the late Qing Dynasty and early Republican period. The Chang
family, one of the eight major Jin merchants, was one of them. With its strong economic power, the
Chang family became more active in government affairs and assumed important financial func-
tions of the state, but it could not escape the fate of being a victim of the Qing government’s efforts
to maintain its rule. In this process, the gentry merchant power developed at the local level, and
some merchants possessed bourgeois traits. They gradually departed from the government and
devoted themselves to the transformation and development of the Jin merchants, but eventually
failed due to their weakness.
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