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Abstract

Article 11 of the Negotiable Instruments Law stipulates the circumstances of obtaining a bill
without consideration and the definition of the prior holder. The article does not extend to the de-
finition of the prior holder. The prior holder shall be limited to the endorser and the guarantor.
The word before in paragraph 2 should be understood logically. In the first paragraph, the expres-
sion of his prior holder is unclear, and the accurate understanding is his direct prior holder. Tax,
inheritance and gift are three kinds of nature, and they should not be combined in one article, but
be expressed separately.
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