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Abstract

In 2006, China issued the Enterprise Bankruptcy Law, which provides a reasonable and fair guar-
antee for the market exit mechanism of enterprises, but it is a pity that the individual bankruptcy
system has not been stipulated for a long time. With the continuous development of China’s mar-
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ket economy and the national policy of expanding domestic demand, while consumer credit such
as housing continues to grow, the emphasis on the individual economy has gradually lowered the
threshold of credit. The outbreak of the US sub-prime debt crisis, which has triggered the global
economic crisis, will lead to a situation in which a large number of bills cannot be paid. In order to
promote the healthy development of personal entrepreneurship and consumption, it is particularly
important to build a system to resolve and digest such market risks at the legal level. Especially in
recent years, the call for the establishment of China’s personal bankruptcy system has become in-
creasingly high. In this context, the necessity and construction path of the personal bankruptcy sys-
tem have been deeply explored.
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