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Abstract

China’s bankruptcy law is mainly composed of bankruptcy reorganization, bankruptcy reconcilia-
tion and bankruptcy liquidation. Its legislative purpose is not only to repel enterprises that cannot
continue to create economic value in time, but also to save enterprises that may “rise from the
dead” as much as possible. Bankruptcy reorganization has played an important role in saving en-
terprises that still have hope of returning to normal operation. In this process, bankruptcy reor-
ganization is carried out around the reorganization plan. As the core of bankruptcy reorganiza-
tion, whether the reorganization plan is scientific, reasonable and feasible is deeply influenced by
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the main body making the reorganization plan. Therefore, it is of great significance to study the
legal system of the subject of the right to make reorganization plans to improve the success rate of
bankruptcy reorganization.
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