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Abstract

Under the stockholder-oriented corporate governance, problems such as fuzzy subject positioning
and lack of responsibility rules appear in the governance of the actual controller of the company.
The reason is that the alienated corporate control rights and the corporate control structure are
derailed from the corporate law system in the industrial era. In accordance with the corporate
governance transformation of board centralism, the introduction of substantive director rules
becomes a bridge between the company law and the actual controller system. On this basis, the
control rules extracted from the director rules can build the actual controller rights and responsi-
bilities system of the company, which is of great significance for optimizing the business environ-
ment and guiding the high-quality development of enterprises.
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