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Abstract
Representative litigation for securities disputes is a new system created by the new Securities Law
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to protect the legitimate rights and interests of investors and promote the development of the se-
curities market, aiming to realize the functions of private rights relief, deterrence and prevention.
Whether this system can achieve its pre-established purpose requires clarifying the derivative
logic in theory and further explaining the social reality, legal source, functional positioning and
other theories that gave rise to securities representative litigation. In addition, the shaping of the
securities representative litigation system should be clearly distinguished from other litigation
from the type of system, and it is a new system created in addition to this; The entity setting is
based on investors and mobilizes the participation of multiple subjects; Under the premise of
complying with procedural regulations at the level of applicable conditions, we systematically con-
struct a securities civil dispute resolution mechanism with Chinese characteristics; At the level of
the connection mechanism, attention should be paid to the connection and interaction between
execution and securities representative litigation, forming a benign complementarity between dif-
ferent regulatory paths, and correspondingly proposing an innovative path of building securities
public interest litigation.
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