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Abstract

“Individual reorganization” is an important bankruptcy prevention measure within the personal
bankruptcy system, with significant value in balancing the interests of debtors and creditors, di-
verting bankruptcy applicants, and reducing the risk of debtor rights abuse. It has shown promis-
ing results in the practices of many foreign countries. However, in China, current research and
practice on the personal bankruptcy system primarily focus on bankruptcy liquidation. This article
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argues that, starting from the value of the individual reorganization system and drawing from leg-
islative examples abroad, it is necessary for China to actively and cautiously establish a unique in-
dividual reorganization system that aligns with its current enforcement system and future per-
sonal bankruptcy liquidation and reconciliation processes.
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