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Abstract

NFT (Non-Fungible Token), translated as non-homogeneous tokens or non-homogenized token, is
a digital equity certificate that cannot be copied, tampered with and inseparable. It can be unders-
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tood as a digital ownership certificate of decentralized physical assets or digital assets. NFT digital
works meet the requirements of originality in the virtual property and copyright law, and can trade
the real rights and copyright enjoyed by them. NFT digital works should be included in the scope
of real rights protection and can flow into the digital market for trading. But the question of whether
the issuing rights can be applied to NFT transactions, has not been able to reach a consensus in
both the theoretical and practical circles. The mainstream view of the academic community holds
that the distribution right only applies to the behavior of providing works in the form of tangible
carrier, and the dissemination of works in the digital field falls into the category of information
network transmission right. NFT transactions are applicable to the principle of exhaustion of is-
suing right, and NFT transactions can be included in the category of issuing right control. The prin-
ciple of exhaustion of issuing right should break through the boundary of traditional tangible car-
rier works, and expand its application scope to the field of digital work trading, so as to meet the
needs of the development of NFT market and the innovative trading mode of the Internet.
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1. [EIRERYiE

IAESR, NFT A8 G A—FoB MR G AR A R, REAZ 2021 SERAK, R EAR AT X
NFT [ISCEEE 208 TR . “NFT 2BUH—R 7 Bbi BB Be A T o BRI 2 0), RERETT IR NFT
PRSI TER R o W] LT B M ARSI B OBUE B vits, DA B0 ROBGZ A 1) P 7 224 G e (] )92 3
F ORI AR AT SR IRV P I, 0 8 R 7 % B - RORL ™= b ) % Je B A B S

2022 4E 4 A 20 H, WU IR BT A o B — e fh 5 BB BRI Zr . R RN
“HE NFT BB EBCE—R”7 P51 T2 0. U0 NFT 28 S50 B Sk i fEk AT 1 4y
PTARE o ARSIEBEIAA NFT ARSI “RAT” A7 RS REAE BN AL R N 25 sk, WO IE FH kAT
BOHRE N, HRA = — A SAA TSR AN AT 4314 A OB Hh R AT AR L T F 3 FH i 4
T NFT A E R RAT R A AT, 5 RATRGH E BIS0E H AR . = AR E ARREETEIE
SE I [B] 548 52 s SE I NFT BOPAE S 3RAS, T8 32645 B 4R AL 1R AT 9 It BLARURAAE

AR, £ “BERITEE SR o, b DB HEE AR A AT B, D R 5 HA TR
PFIAS BT o3V 58 FH 2 AR AT R AT BOR R T U B AT B2 A8 NFT 201 5 R AT N 8 115 B 4%
FERERU RIS, LUK 58 AATAUBCR R R E ]« X, Wik NFT BBk
AT RINE NS BINBAERRAT R, B4 L% NI NFT BB i, ZERON AT LUE S B W 4544 7%
BORAEGIFEZ NHIAT N BRAET G 58 5 N i 45 T (3615 B I 48 45 JE B 9 IR B4R, 75 0 332 N %
B NFT 2B S AT AR 75 EERAS BOR N BB VP AT, SX A4S NFT 2R S8 58 5 3% 52 B IR
filo PRI T A S B E T KRR E, BT NFT 8566 IR EH, RATEURE G B 446
B 2 NFT AR Z A7 A2 .

L2 WO R 5 R AT B A ) 5 BRI 883k th SCALBUREAT PR A T AR S 5 B I 4 PR A A 2 RS, WRIT S B h h A B
Bt (2022)# 01 R4 75 5272 S5 RFHI .
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2.NFT B FERREZGHEERBRM
2.1. NFT 8 ERBEER MY

TR NFT e AE it v JE e EZW A R EA LU UM 23 W B0 =3l il ™=
F 25 BRI«

AL R PR UL N, NFT Bt B “RAUE”  “RsvE Al g et “ ] SR v AN At
Y7, FEE MR- PREE, 2 — P2 RIE R I P ERGE, FeA AT A SR . (HE
NAEMNTIR BRI R A, e —FREREBLE) “U7 o EIIHRA NFT B AE i LA
ARSI AP T RS B RSN EE R, CREEHEESEN: RN LIRS — M.
SEVERNSCICHE, FF & MU P2 B ARRRAE, S8 T RV =3 . NFT 207 mh a2 2 3RS i s R
AR, T — MU & 7 (R ) ik . NFT 58 5 AT b & T LB Ak 258 78 5 3t S iy ik
KFR, WS FrafAR IR — U = A VP el AR = A R L sV T, T — T =1
B[]

“CHIRLL” N, B I8 B T A TR X2 DU 7 T VR A i T I 4% Ui T SR, 3R
S dE T 5 W 2402 8 i B P B SESE A R TR, BOR N AEAT (AR I 26 25145 3] I 2832 8 R I R
Bify, ZERSGHIREMPRE], Tk S FRIZEMIA)E, At BT RN 2]. BIRENNS
EZEVERCEEME 5 N, NFT MR Z HAEER AT k& RIZC), FERERUR AR 3 A7 LG 5
ARNEERI . FAR EERF NFT AR SEES, AT RERR, RTeaTeEr=44
A% R3]

“OAFEFIEE UL A, NFT Bl e — Ml B BRI =Rl s, (AN B e LT NRCR,
T S E I 0 ) 2 ARA A LA G [ENEBUR BUE R AR EAT -G . SR “RIRE0 7 W]k G5 W 2% 5 000 7= 148
JEPES EEA giE[4].

SRR IR, XHBER TR R — T T AN RER R I, B R M RR L, RENE AT
KIAAAE, BRI TTREAT HE A 6], FF SRR PR AN O RHERD “RpEth” 5 “Hfhr:” , Hib)E
FYIRL5). MCEiie T BT RS BRI PR R E R, R, 2 HEE M
IAMIBEZ/IRES 27 S /5= WANEIIEIE VIR AR 7 [6]

NFT BB E N —Fgi ey, k@ SR X 5 T4 e 0 =8OR . 2022 4 4 H 13 HH [E
HEEM &b S RA R (B0 2 ks NFT $er BB 2 5L — MR, W, A00N,
MONFT FA B R R R RS, NFT B i RSB ECE G AL NFT 22 57 6 3F451& NFT J5 i iET
WA N . AR A NFT JEAAEE TG 6 L, BT EeE R B R 2 A X
BENT S Z RIS EASERLR, W2 E “RRatE” “RRsE” I EME” SRR, PR AR IR
EVEER. ASVETEXRYEE LIRS BB S, ShFTERERER, LRI TA AL FE
VIRIRE & rT A 5K i, BRSRZ D] DL TCARY) “ " SN EmE, IR R TR m] R 0 2% ki 4000 7=
LTI F= NI [7] o RMIBAE AR AT REdE— 2047k, R NFT $erE e R &
Tt AT BEEFI R

22.NFT BIFERZZHNER

AEFRBAR A G I TSR 4 EAER AR SRS, HIHER, Wk T RT2
SilE . FAEBUR RS 5 R =
22022 4 4 A 13 H A E H R SR i 25 = e WGt W M BB R AR I (T BAYE NFT M6 S A8 -
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FITHRAN NFT 57 0E 22 5 RAmas i kit . b5k, s L7 R T B R0 b < )
“fE ARG CRAT 1], RIBIAATEBUE S EROERESE F 452 NFT (RS RAT. 285 17T A
SR, S T RSUBURIT A 7 3RS 0 1) TS OB B2 AR AT - SR 2) 6
1 NFT (178 - BATRL: 3) 2 5h Bkt - BEAERL. 3RAEHRIMBLEE[S]. SRPRED, FRSIEAART NFT $5:4k
SR B AT E AR TSR S NFT MRS R TR 2R, RIS “SuR
AL BRI NS B . NFT S0P 1R 5 B 8 R 3 T3 B V18, TR AR
FAF R, BRI EIO]. TAE Ay, NFT B IF i 5 S e U AT, T S
AR VR S A TR 2 I R, 8 SR B2 20 2% NFT B 1R i, (RIS A 2 AR 10 R T 22,
R R e T A [10].

15 NFT SO RIS S, WSe AR I T T 3% NFT S5 A BURIAL 5L,
T DAFEE R B A% NFT 3R, X7 R7E NFT 0P 1E S 0 AR A2 [
PR T R T R T KL 53 200 . NFT S 058 5% MO S 6 B W A NFT 5 FL st
BRSBTS RATE X , NFT RAERIECTFH RGN “BE” , 25 NFT LB
NFT 3B SEIE, TR S A B o 55 NFT 5051 0 5 5 el 462 7 s 2 R
AR % NFT 3P RIS RN . I NFT SRR ISk, XHER I LT, S8usiE
EAE B R B T RS 5, TEA T BRSO TS . T A S 2 IR
) NFT SR T4 L0 5, SR B AR S B L B2 A A, 247 N5 A BN R AT B sl
.

3. MAIARENE NFT RETRHHIIER
3.1 MFAREN NFT 325 KM

FAT BRI BE 5 A BB AT A 55 SR 7= B A BURI Z TR AR 5% BT RSN B85 A5 BUR)
BEAT R, PR AL B[R] — 2 A AR AE MRS FAR P B SR (R B i U o A% GE 2 AR AL “ BRI TR,
SRR BN, 2R d— G B AN B AU VP T B AR, M A A i B A B
SRR B S s AL AT A 52 2 PR A

RAALGA B RAT SUEE BRI R BRI T U0 o AR Fd 2 RlR S ot Bh gt AT
[N 4R T 7 €, AEABUH AR SR N 75 AT L3R e = A b U A 7R Te e TR
AL dE T3 NFT AT MR T RAT I EE 2 9 28 A% R A2 UM AR SR FE NFT £y R b2 il 5 75 1
HIHR, PO THERGRR NSV AT N NFT 2R 8 Rl i avErE.

3.2. A ARIEME NFT 325 B0iE A Fil

NFT S04 dh 158 53 BZ 52 AR BN HE I, AR — NS AR BRI (O 1F e fth A J8 B #6309 NFT
Ber R ERAT R, WIRME T EERNNA G, SNAZRRICHEER . 2, XM ARNIZZ
FEAERNTZA BRI A BN (2 ] LU B 5 1 NFT B0 o2 7538 FASUR AR ) 2 15 72 15
ARG ZERNTVF AT ARS8, WA AEA R A

FEZEARIR S, X NFT B ah ol FAAT BRI — BAFAE S0, A B0 N SORr 5 RO PR -
7243 SRR NFT U5 dh BOSE 5 1 L AAT BURR RN o S BB O ARG B, AAT B AAT U
RGN 55 B ML/ RRBERIFA RS, BEORZAIE G B E AT ARG B 21
FEU U W 10 75 52 AT AL RAT U RS DU 20 0 2% 2 ) 3 P AN B IR i i SR [ 1]
SKHE, SRR RATEC AR SR LGE . 22 5 5 [t T DM R BELAS Sk I 1Y) NFT [R5 5 A
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T, X2 SR 2 A A . R AT R N B K AR IS T NFT SR a8 & & 5 & 3
EPE[12]0 PERZN, BOFIRRJENLEH T NFT S B G0, FFEM =R RER SR, 2o
(4 BrERUR] A LA 77 s AR 2R I, 58 5 R IE BB Z AR i & I 7= A2 DA S — AR
SRR AT R BB X DY, Sz AvT DV L 5 I S NFT Be R i, AR
FAERN I RATAL[13].

AT S O A @ RATAUBURI R R . 3B INR, AR R S A R A 5 7 e AR R
JEIU I RTHE, T A4 S R AT A& TE SR A JE Al 38 S, FEA SR BE R B AR LR [14]. TP &
N, RN 845 3 5 45 G i I R AT AR LUK X ), RAT RO R R WASIE T M 48 R85, (H
H T 15 B2 AL R AR R BB [15] o

TESZEAGI R, AMAFAE XS RAT AU R JE E A R . fEAL BBk A R R R B 151E” App
RICHAZ BRI — b, ® ) 5 B PR /e o P A0 Eh o Ot P AR 2“1 0 17 [
M55, FEASLE R RS, HARR PO B EE T AR, BI I ARAE A EARAE S ) A b AR
ISR, DONREE F RATAUR R JE I o 1 VR B WA TE M AT R E BRI R, B
NS AL R A RS, HRMER 2 5IN, HADTRRNHE “ RS HI R TA B <k
Lh 7 At N R0 2 AR S i A A SO I B LA A 1R SR BN PRSE A5 1E, TS DK S 80 R B
Ay, EEEARNGR G B R TR A I AE SRR AN 2 DAIE B AR @ A5 S I 4 ) 2 Ak
PRALVE ST BR 7 AT A AE AR RSO, WO L 408 P AT IR SR U mT R, AR 2 15T B O

Zx BRTR, SCRFE SR RAT BRI RCR] PR T 00 A R Bl DL A (R0 S PR AR Dy 72 75 3 1) 4 T b v
I HL NFT 25 TR IREE T A A 1 55 7 L AR FH A SR A PR R o RSB BOR IR SR ATTE X P 4%
WG FAE R B RATAGE FHER BT R s b, B R A E S, X NFT X8y, s
PE. EECRIVEET A Sk, AIVASEER D 2 U, BTG B VR L AR R e, o R
IAH G AERLLRY L 2 A IR 56 I i i A S N g R o 71T S0 8 S A T 224 N P TR 288 R 4t 3
AN RAT U R JE 0 W s, DAAE 28 B P SAS X A7 31457 1) B FH 072 3 28 AS B 90 A A8 5 2 ol o
A, NMIATREM BN — 8 i S I BT &

3.3. ZITHARREME NFT 325 Fa0iE A 26t

2021 FEFIEATI CEAEBGE) KRS =K NIUEEON “FFEE MR A ISR, KA
(K15E Sty K, DME SN R GRS 2 (B R dh B 100 NFT 2o AR b 32406 1 AR DR a7 23 18]
HATRE CGEEBGE) DORRE 1T RATHL JEARR AT BUBUM 75 35 J5 N DL 6 Se iR Rt AT s, HO A
AT 225 E R SN RAT RO AR T 3 ] T “ B« BAE RN RSB R ARR
“EET BRENAREM, SRR “RZHIE7 IEART U L SCRAFRE RATIIE R, B TE R
WA D 2 e e R A IR BT TR T Bk . Bz, 226 B R DRI By F i 75 B4 A TR A
ST TRIIRIE BRI AR A3 FH RE A% 388 o JX S0 T B8R B0 FOBLA R Wl R RT REAE

NFT JE [ B AL S S A i e 2E T AR Gk EAR AR SAUMAERS, SR A BGE RGN
Heyadriimti e, TS H LA BA AT o ENAE S B4 3, Bl RATEUL EBCR R
JENIGERSE NFT 1R 52 5375 Td M e I B3R AR BLZ0 RAT BRI UE A7 AE BT I g 22 1],
FIRR A NFT 28 5 1 AN il o P A S 4 D) mh AT DA R AT ALK& i A o

AR L NFT IR SAFAE T2 5 & Ry, d1 T80 it B0 i R A X R 57 R 22 [ £
EARASLRBI], AT A eV, NFT B ME—PERERE SCBUREE AL, AiA3R19 NFT A 24 T g FR )

S YR TR BB SRR A BSOS B AR TRA F E RS . B2 RFE d MR ds, A6t Enil = BuEbt
(2019) 3% 73 K% 3786 5.
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A, 2 NFT B i 58 sl 5 BIR 200 He ). JFH NFT BepfEmse s )n, K%
T BB Z AN S A AL, A RO B B A gy o BRI R AT ABURIRCR] R 5 U] A ) ki 40090 2% 573
PR RTSRANIE AL o AU AT DS NFT B AR s R BN E Y “RATATN” o T2k TR P S0, o5
XERBER AR INGE 13 T2 VRN BB ot OB, 3 TIP3 “RAT” BOBURITR B = B B R A, BLORRR S5
AR R o TS T FR ) A AT LR 5 5 2RI SENBAT B BCR R R, PAPRAIE B 7R i A %58
Gyt R K .

4. 458

NEBENBFBARRAC, AR RIE. AR A I HOR A B @8r,  ZER AB s 5 2 H 3
5t HEAFBUHRR AR O BARARE, BEIRMEs R R HEE . NFT 2 ML X B
B L WSTE R BB P A BUEE, RSN A B T NFT B8 1R . NFT B Sk 1
ey Ve s VR DT S BRI R, BB T RO BRI AR B, XA R TR i R R
HA T AR CrImE—) “ 547, AWM Bh T IXBUEERIIC S, Rens LA S B I 5 07 SR B 7P LI 7
F2, NFT Ry /5 i (0 1 B ORI T 2 AR5 B HR B BIEE SO 81E 1 THHEE RIHLE
PR Sk A AT AL B Ut 7 5 L oy HL o PV 41 Joe 28 By R i 0, SR AN B I i /2 7 2R i 7
MR RN AE 2L, ot AR Xt A ELIBE X M (1 63 22 S A o ATE 23 [0 B
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