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Abstract

Third-party funding is a relatively new system in the field of international arbitration, which is
favored and recognized by international commercial subjects and arbitration institutions because
it can effectively help the parties to solve the high cost of arbitration and bear the risk of losing the
arbitration. While the third-party funding brings benefits to the parties, it also brings possible
negative effects to the arbitration process. How to make third-party funding better serve interna-
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tional arbitration, develop harmoniously with international arbitration, and what measures to
take to regulate the development of third-party funding are the issues that need to be focused on
in the study of third-party funding. Based on the analysis of the positive value and possible risks
brought by third-party funding to international arbitration proceedings, this paper studies the ex-
isting arbitration rules containing third-party funding rules and compares the different provisions
of disclosure rules of various arbitration institutions. It is proposed to establish the legality of
third-party funding for international arbitration in the Arbitration Law, and make provisions in
principle, and formulate rules and guidelines through arbitration institutions, so as to establish a
legal basis for the better development of third-party funding system for international arbitration
institutions in China.
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KA, TR AT BE 2 1 52 B3 5 3RAG 1 B A B0 b, AR R B BT Wt T RE R AR BRI, B2
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FFVT R A, 5 [ B BRI B WA RE EEAN R G O A S A IR R S AR . T
K] o i8R P B4 5 20 AR 24 3 N 2 TR FR) 3 D D (B b e 2 ) B8 [ 5 2 IRV B8 T IO LB 2R A A 5K
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SR TR B SRAF 28 = 7 B IS DL T KA ST BT R I A A A B T e A SRR 28 — 7
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X — R W T A kB SR, AR ERVE I — 2B K, M AR T B B R e . Rk BELE YoE i
B At P B R e HE e, DA B A B A 5 55 A R R 0 40 . STAC 58 = 7 B Bh
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4.1. EEHFEFTARELSRNEFESEE
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PRI, AT S =5 PR M U IR T — 8. SR =TT SIAC ME b ] At — D3k
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R AR S IO R 2 AP 0t B .
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B, WAL JBAT AT S e S 25 I ERH12] (p. 63)o F ELA MLt o B 8 >4 = AN AT Bk 3 L 5%
fR R, XA R SECY RN INA R S =7 R EE O, BUER AN SAT I ROR 2 BT 43 A/
Bt Bk, Jy 807 WAL A5 BRI e S5 ARy, B E R 5 R B, b e 574
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42.1. BEE=SHETHHEXSTRK

] [ B i mp Lot 1 55 = 5 BB E T ANl . CIETAC () (R ARSI LA HKIAC frff
AT TR, QN T =07 B Bh A MR, s B B A R AT s R B A R R R
(CMAC) I (2021)5 39.1 2K 52 %t 7 75 B4 % 52 55 = 7 NI S A7AE , (HBAH $E 20 K st h oy
el Rifs 2 bR 2R S22 (BAC/BIAC) [ 1 = b ML - 26 = 5 Bt h R, (B AR RLI S 39
FNE R T B = R . BB KRR S BT 5 R s bRdE i N S A
S A (5% 2 DA 5 =05 W8 I N 755 W AR AR AR % 5 24 3 NN 2% 54T s v [ B B (HTAC)
AN (2020) 88 L+ 4R, B2 N S R S = R e, MR B AR SRR, IFE
ik A SRR BN =B R E IR RN, NY[EEE; i E PRG54 (SHIAC). Ll
Z: 5123(SHAC) IRIINE BRfh # i (SCIA)) ™ MIAT#Z 7 2 (GZAC). JE I P HZE R 22 HIAC)Y R WEE =T
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E AT, B ] ] Br A AT LA P i B 0] 4, 382 18] (] phy v o T % T 58 =5 2 A JE B RO A DG L E
TR IR IR A 155 = 07 W BhAH DG SE B, 78 S IR AFAE XA Be it [ B 26 =7 BBl AT .
2022 4 5 0, LA LT RNRER R CHHE T a2 EHpr b =07 S &0 5, 3
R INPE S =T R A EZR AR, EARA R[5 =77 B NP B M =
HERE, AT H R ZAT NS R e gt A TE M o 76 6T 55 =5 B B I00 L I R a8 I (P y
RIS F 55 = BN HAT UG I RS 230 FF. 2022 4E 11 A, Jb iR ARG d T —
ALV B8 =5 Br Bh A R VR B B A O, ARIN TSR = R E R B AR o TABE R R B AT (S B R
SF5 ST [REERN T RO B8 =7 OR B MR LE fi 8 v R B 5 S5 TR P T TEAT T b e FF4E AT IR
=07 VRN L RE R B 2 NS TR, R AR IR . SRR = R R R AR T AR
MEEE, A FRAT NANE BROEEE IR A M A IR IR, FOH FR PN 2

TEBR S35 58 = 07 B Bh A S AR SR =5 BB B e 3R E AN S 3T B oK. 3R
[ B R = RIS S, (HMEREX P s & R T DUE H, FREHEAEE 1 E R pp 3 B
F=Or v AR LS HIEEAT IS, VEBRNRT 2R T BIGERAT NI T LSO, ORI ER R
SEHS =5 SRR G BE AT R T Rl AR
4.2.2. F=FAMEEAN L R BES B =

B =07 AT DU U v [ PR 2N TS R e AR R s gk S R P I R B, T
B (0 e B R AR HEVE F o FEAS RS MR 3R 37 A TE U S BRI I B B2 (B O T, i o 5
N =5 B e LA 5| B8 22 [ B il 5 2 i R I Bn o0 o ] [ B o O B AU R JRERGER,
I o e 1 5 i 5 R ) 5 A B SR S8 IR R NS T I, R R 2 k8 22 (0 41 B 45 % o a3 L ) 1R
PR AP BN AR D ps A T A 9y . AR =0 Bt Bk R R I B B R R i A BT . AR R
BE BT R 18 SR S AR A TE AT REAEAE MO, TR E PR B B R a8 SRR B P A TEZ B )R &R

FESLVET T, FRIE G EE =07 Bt B FE R BN (P38 A A L B 7 AT 12] (p. 69). H
SR (3D MAALEE =7 B ETE R E P R AU A, DU MR e 107 N B8 =07 B Eh
BEA ) AT AR 5] . FEMLIRAE b, i & P U R AR FR 51 AT SRR 2 =
J7 BN BAR SR A AT RUE o« FESEER T, W bRk Caf A D8 =07 LA E M M B R, K&
I SREURIAF 78 B PRt S AFF IR R, DLRA AR R %, R E A se i L0 fBl s siat, (5%
55 =77 B E B St 1 L B i oA R, Sy L L B e 8 S =07 B B R R ST AR IR 55

TR g N7 5 =07 B Bl B ) B SR B B O (5 SR R . (B SRRV S PR AR BREERT ], KRR
VOSSR SR = BB R R AR BRI — T N, AR S R BT 2 R 2
RAHESAEAR AP AR AEEZAT R S5, B R s S8 =07 B Bh A fE . PP iin 26 =07
BF IR 78 53 B i A DR S ANAT A U ELRERCR] (T4 2 — . R T =7 BB Bk as Ta RO bl bk i
M5B, BEERY, 55 =07 B CHE B0 AL AU 8 1 A(E BRI ARG B UAMOE R .
% 7% 77 2\ AR 2 N FIE B R N AR A, U bR E ik [ BRI 2 (IBA)FR 51+ I BGIE AR R4 T
ditk, HIWHE B B AR & 16].

BEE P ESR S T, SR ELFEMEEFNR SRR T g, Wb E N ERR
STRRERNINL AT IR A T 25 AR A PR A 7 B BT S AT e

https://wenshu.court.gov.cn/website/wenshu/181107ANFZ0BXSK4/index.html?docld=y/aTDB1fzZWo7tllwpO7FRjqWgkH/nJjvZAjMZwi7
MO9XjizblpgIn503gNaLMgsJ+10S5F9GeTux+O1cskSNZyug//dD55AcOhbe57aR9IvIICRSe2HK 4xnar/F+oYBgq.

O T B A5 AR TRAURL 5E (R i) A7 BR A 1 FR U R B o R e 1B
https://wenshu.court.gov.cn/website/wenshu/181107ANFZ0BXSK4/index.html?docld=Xo/iK60p8tpg/9cffol VigpNQSTF7 TdfgCeKIIMIM

1GTYIpckNIKwJO3gNalL.MqsJ+10S5F9GeTux+01cskSNZyug//dD55AcOhbe57aR9IvIICRSe2HK4xhVvvUeG6gWO0 .
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