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Abstract

This paper analyzes and sorts out the restriction rules of equity transfer of limited liability com-
pany under the current company law, and summarizes the problems and difficulties of equity
transfer restriction rules: Procedural idling and logical confusion. Re-analysis and understanding
of characters based on shareholders in limited liability companies. Based on this reflection, we
will improve the framework of equity transfer restriction rules. It should be realized that “consent
right” and “preemption right” belong to the autonomy of will at the corporate level and the indi-
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vidual level. Each of them has its own unique role and value. The legal nature of the preemption
right is the formation right. For the improvement of the restriction rules of equity transfer, the
two-tier structure model of “consent right” + “preemption right” should be clearly defined, and on
that basis, delete the “right of regret”.
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Figure 1. Perfect illustration of limited liability company equity transfer restrictions
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