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Abstract

Valuation Adjustment Mechanism is widely used in the investment field and can play a good role in

XEFIH: DEtR AFS S0 S N A SEAT RS R TTD]. 15, 2024, 12(4): 2157-2162.
DOI: 10.12677/0jls.2024.124307


https://www.hanspub.org/journal/ojls
https://doi.org/10.12677/ojls.2024.124307
https://doi.org/10.12677/ojls.2024.124307
https://www.hanspub.org/

o

balancing investment returns and risks, and its value is self-evident. However, we cannot simply
consider this to be a simple equity investment behavior, and ignore the special legal nature of VAM,
which is between equity investment and bond investment, and combines the advantages of both. It is
precisely this particularity that is bound by the principle of capital maintenance in the company law,
which further triggers the exploration of creditor protection. However, if the relevant publicity pro-
cedures can be done and the creditors are given reasonable expectations, the issuance of the Mi-
nutes of the Ninth People’s Meeting in 2019 affirms the validity of the VAM agreement, but does not
respond to the actual performance issues. We should take more active measures to improve the
shortcomings of VAM agreements in terms of performance and truly unleash their vitality.
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