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Abstract

The essence of the metaverse is the economic system that connects the virtual world and the real
world, and the monetary system is the key link. The currency system of the metaverse is based on
blockchain. Its characteristics of decentralization, anonymity and weak credit foundation may lead
to the internal risks of the system as well as the financial risks that impact our financial system and
endanger social stability. Specifically, these include monopoly risk, which may result from the
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incomplete decentralization of the monetary system, transaction risk due to the fragility of the pe-
ripheral services of the blockchain, the risk of an impact on the existing financial system due to the
loss of domestic capital, and credit risk arising from virtual currencies. Based on the above-men-
tioned risks, this paper points out that scientific and technological innovation and legal supervision
are not opposites, and should be both inclusive and effective. This paper tries to combine the new
science and technological innovation applied in the universe of blockchain and legal digital cur-
rency with legal supervision, and refers to the legal regulation of virtual currency supervision in
foreign countries and the current situation of supervision in our country, put forward to try to put
forward more suitable our country’s legislative proposal and regulatory measures.
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