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Abstract

The establishment of personal bankruptcy exemption system is of great significance to ensure the
orderly withdrawal of market players, maintain social order and solve the “implementation diffi-
culty”. At present, Shenzhen, Zhejiang and other places have made beneficial attempts to the per-
sonal bankruptcy exemption system, but there are also many problems, such as the debtor’s
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bankruptcy selection procedure is arbitrary, the scope of the right of reinstatement is vague, the
scope of exempted property is too broad, and the regulatory power is unbalanced. At the same time,
the personal bankruptcy exemption system has been developed and matured for a period of time
abroad. It has a very important reference value for China’s legislation by ensuring the coercive force
in the form of unified national legislation and designing the exemption pre-procedure skillfully and
reasonably to save judicial resources. Therefore, on the premise of affirming the feasibility and ne-
cessity of this system, we should learn from foreign legislation, Shenzhen system and Zhejiang prac-
tice, and extract concrete improvement ideas from them, which will provide useful reference for the
establishment of this system in China.
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