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Abstract

The legal regulation system of insider trading in China’s bond market is gradually improving, but
it still faces a series of problems. In the current legal system, there are multi-level regulatory
measures including criminal law, securities law, securities and futures related laws and regulations,
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and administrative regulations, which clarify the definition, filing standards, and prosecution situ-
ations of insider trading, and cover multiple aspects of supervision such as administration and ju-
diciary. However, these regulations have limitations in their applicability to the bond market, such
as the applicability of relevant provisions in criminal law and breakthroughs and deficiencies in the
revised securities law. To improve the legal system of insider trading in the bond market, it is sug-
gested to strengthen administrative legislation, and formulate specialized regulations on insider
trading in bonds and judicial explanatory documents to adapt to the characteristics of the bond
market. At the same time, an insider information barrier system should be established, the regis-
tration system should be improved for insiders of the issuer’s insider information, and the compli-
ant use and disclosure of information should be ensured.
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