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Abstract
In the context of economic globalisation, international trade continues to develop, trade frictions
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are becoming more frequent, and the settlement of commercial disputes is diversifying. Unlike
traditional international commercial dispute resolution, mediation is flexible, efficient and inclu-
sive, and is favoured by many parties to commercial disputes. However, as many countries define
conciliation as a civil contract, it cannot be enforced, thus making it difficult for the conciliation
system to further develop in international commercial affairs. This situation will change with the
creation of the Singapore Convention on Conciliation, in which settlement agreements are enfor-
ceable, making it possible for commercial settlement agreements to be recognised and enforced
between different countries. This means that the international commercial dispute resolution me-
chanism has been further improved, but also means that international commercial mediation is
independent of litigation and arbitration, and has begun to develop in the direction of indepen-
dence and systematisation. China has a profound foundation of mediation, but our mediation sys-
tem is not the same as the Singapore Convention on Mediation, so we need to take a series of ac-
tions to further improve our commercial dispute resolution mechanism and to converge with the
international rules as soon as possible.
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