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Abstract

Hostile takeover and anti takeover, as the main focus of contention for control of listed companies,
have put forward new requirements for improving relevant legal regulations. This article takes
the Baowan dispute as the perspective to deeply analyze the current situation and challenges of
China’s corporate acquisition market. Baoneng’s hostile acquisition of Vanke not only highlights
the problem of dispersed equity structure of listed companies in China, but also exposes the insuf-
ficient legal regulations in China’s response to hostile acquisitions. This article analyzes the hos-
tile takeover and anti takeover measures involved in the Baowan dispute, linking foreign cases
and relevant regulations, and discussing the legal stance that China should adopt for hostile take-
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