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Abstract

This article discusses in depth the key issue in civil compensation for securities misrepresenta-
tion, the determination of investor losses. In the securities market, misrepresentation not only
undermines the fairness of the market, but also seriously harms the interests of investors. The ar-
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ticle examines the complexity and operational challenges of loss determination by means of legal
literature, judicial practice and case analysis, and explores the determination standards under
different jurisdictions and their practical impact on the protection of investors’ rights and inter-
ests. The findings suggest that accurate and fair loss determination is important for restoring in-
vestor confidence, maintaining market order and promoting the improvement of the legal system.
This study aims to provide theoretical support and practical guidance for improving the existing
legal framework and enhancing judicial efficiency.
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