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Abstract

Small and micro enterprises are different from large and medium-sized enterprises in asset com-
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position, organizational structure and other aspects of the particularity, the debtor’s enthusiasm to
apply for reorganization is insufficient, some restructuring procedures cannot meet the special
needs of small and micro enterprises. Debtors’ self-management is an important system for small
and micro enterprises to realize self-rescue, which is conducive to stimulating the enthusiasm of
debtors to participate in restructuring, reducing the cost of restructuring, and improving the effi-
ciency of restructuring. However, due to the lack of operability of legal provisions and the imperfect
social credit system, there are many difficulties in the application of this system in practice. There-
fore, it is necessary to further clarify the applicable conditions of debtors’ self-management, clarify
the boundaries of rights and responsibilities of debtors and managers, and improve the information
disclosure system to achieve a balance of interests of all parties, so that small and micro enterprises
can regain a new life.
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