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Abstract

The Article 182 of China’s new Companies Law imposes information disclosure obligations on di-
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rectors, supervisors, and senior management regarding related-party transactions, which is appli-
cable to all types of companies. However, due to the highly fragmented and unclear legal framework,
the information disclosure system for related-party transactions guided by multiple legal provi-
sions is bound to fall into theoretical dilemmas and judicial difficulties, with weak regulation for
non-listed companies and insufficient incentives for disclosure. Based on this, the article starts from
the current regulatory framework for related-party transaction disclosure, examines the shortcom-
ings of the existing legal framework, returns to the functional positioning of disclosure, and thus
proposes corresponding improvement suggestions to build a more comprehensive and efficient re-
lated-party transaction disclosure system.
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