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Abstract

The pervasive “lowest price across platforms” mechanism in live-streaming commerce ecosys-
tems essentially constitutes a generalized platform Most-Favored-Nation (MFN) clause derived
from agency sales models. From a dynamic competition perspective, this clause creates de facto
price-locking effects by restricting merchants’ autonomy in adjusting prices across different
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platforms. This manifests in three interconnected stages: merchants demonstrate significantly
weakened incentives to implement price reductions through alternative sales channels, which
subsequently leads to convergence of pricing structures across multiple platforms, ultimately im-
pairing the price discovery functions and competitive vitality of digital markets. The selection of
antitrust regulatory approaches for such clauses requires differentiated analysis that considers
both market power concentration levels and behavioral characteristics. When addressing poten-
tial abuse of market dominance, regulatory focus should center on defining platform control
forces within relevant markets and assessing the exclusionary effects of price restriction behav-
iors. For horizontal monopoly agreement determinations, it becomes crucial to distinguish be-
tween traditional concerted practices and hub-and-spoke price coordination, with particular
scrutiny given to whether platforms facilitate implicit price collusion through algorithmic mech-
anisms. Regarding the classification of vertical monopoly agreements, while the existence of
agency relationships does not alter the illegality determination of vertical price restraints, regu-
lators should avoid simplistically categorizing such clauses as resale price maintenance (RPM).
Instead, analysis should emphasize the actual impact of these clauses on secondary market price
competition through effects-based assessment.
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