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Abstract

The publicity mechanism of commercial registration is an important system to reflect the credit
information of commercial subjects. Its core function is to maintain the security of market transac-
tions through the disclosure of business information. Article 65 of China’s “Civil Code” stipulates the
legal effect of commercial registration, and the “Regulations on the Administration of Registration
of Market Subjects” standardizes the commercial registration system. Based on the different objects
of effect, the publicity effect of commercial registration can be divided into two types: public credi-
bility and opposability. At present, China’s commercial publicity system still faces theoretical
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disputes such as unclear definition of concepts and vague legal effects at the legislative level. At the
same time, there are also problems such as limited scope of information disclosure in practical op-
erations. It is necessary to use the method of legal hermeneutics to establish a multi-level and dif-
ferentiated publicity system through systematic interpretation and normative coordination, so as
to optimize the institutional framework of the publicity effect of commercial registration.
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